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—— NINGBO SHIPPING EXCHANGE

Shipping Demand Steadily Recovers; Freight
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Rates Rise on Most Routes
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Freight Information: NCFI selects the data of the freight in the terms of export CIF and CY-CY. The freight rate includes ocean freight and surcharges.

The surcharges includes:

Bunker/Fuel Surcharge,Emergency Bunker Surcharge,Low Sulphur Surcharge,Peak Season Surcharge,War Risk Surcharge,Port Congestion Surcharge,Suez Canal Transit
Surcharge

The surcharges excludes:

Terminal Operation Fee,Security Charge,Origin Received Charges,Inland Point Intermodal,Booking Fee,Customs Clearance Fee
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North America route: The approach of the promotion season
drove replenishment demand. Some liner companies announced
the imposition of peak season surcharges for late June. Tight
vessel space conditions remained unresolved, and freight rates
continued to rise This week, freight indices in the routes from
Ningbo to East America and West America quote 1551.9 points
and 1936.8 points, increasing by 9.0% and 7.2% from one week
ago respectively.

Mideast route:The normalization of multimodal transport
increased loads on transshipment ports. Major liner companies
subsequently adjusted surcharges upward for early June.
Freight rates remained at high levels during this period. This
week, freight index in the route from Ningbo-Mideast quotes
3943.7 points, down by 0.8% compared with last week.

India& Pakistan route: Market shipments improved, but capacity
deployment tightened. Vessel space shortages pushed freight
rates up significantly. This week, freight index in the route from
Ningbo to India &Pakistan route quotes 2601.8 points, up by
45.4% against last week.
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