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2019 ARG, BB RFMRARKR LRI EEE, AEMHFERER, FAER, HENE!

2018 ‘ETT I Bk Rk E, EFHERSS. 8% 12 5 21 H, 2018 4EBDI 8 ¥39E N 1,353 &, &
2017 SELEEHMH 1, 145 FIBK 18. 08%. TEURMINE /MBS K, IREIE /7K BB iR, B
bR B R BT 3 A Tk B Y ER

FEMTE, LABSESTSIEMIEE T 2+2 8 210, 000 3 EMAE R /R ESEANTE, 6
ZHETE 2020 £ 2021 AT, BEMNIEHEHA K SEMMEH AR B EMSITET 2 # 80, 000 #
BRI, ZRTIBIEMAES TIER 111 b, MEBESELERE, WL 2020 EX . &
MW OREMAAERARS LEBRNERHAERAFLE 2 # 56,000 Mg HAEESH, X2 DM
%12 HSHZIT2/86 AMILEEARBRHAEESRZE - MNHAFENE _DFMITE, FEMR
NAVIOS GROUP 7E H A A Ya it FEATT#E 7 1 48 311, 000 #FREM VLCC, FHMETHKLE 2020 FEHKER AT,
LR EMERAMKREEROAERA TS ITRIE 4 4 2, 500TEU 3540, XMUMBKFEBEFATK
REBAMRAFTE, SHEMK 3,100 FF 3,500 HET, XHEEH1.24-1.40 2%m, TAHE
EXRARZITZER 22 & 24 1MNH

B —FmH, RERBIEM “GRAND MARAIS” F1 “NORTH STAR” (35, 093/35, 000 ZREM, 2016 4F
TLHRAGT i, 4X30T %4 /) ITEHE, Mg AT 5505 R 8 R B “CHANG HENG HAI ” A1 “ CHANG
LING HAT” (23, 772/23, 444 FEM, 2009/2010 FEHLKEREIE) A 1, 120 AE TN BITEHELEHE.

WE —FMT3%, MR EIJEEE “NORD INSPIRATION” (47,987 #HEM:, 2010 45 H 4 IWAGI &if) PL 1, 680
FiE e &% H ALK FUY0 KATUN.

HMETS, BTERENFERYE, ERATHEZENRD, BB EBATI G EiC 2=
BEHHARRINE. ZNRTE, EidEM 2018 4, HXHEFrEWITFEAR TR AR ELE R
B HMRBEEN:; EMEGE, &RXEBIRENRBMSHLTRRET SR R, ExEsh
FHHRITEREFREAEDR R b EEWEIIsRREE. ETARERERMBEAN, S
RIEME AR ERE. EETY, UAMKAAAENTIZEH T31% M 2018 42, SHICRHIAT H
SHRRE, EIEFAIEEER, LGHMNRIE LS RAMEINEKS) . BEE S A SR & 7E
oY I RO Z NI T T 7 B S I S /A -1-
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Week 1, 2019 pansea

A AEBHERRERIFMRER ALY FHEBER, HPREE KA S AEHE NK. RINA & IRS £
IR BAL IR A AL FE . BEE SRS B R G B AL SR m W, BN R B AT B oA 3 &
BiRrEHK. BELETY, X—FEEZHIRAMSHM, BFEARMBIFMBE 4 AVEHRTR,
SR HTH S B “GAS FREE FOR HOT WORKS” By SR H 48 i) &8 CA K& J L SR B iR 2k 2 S UM A 1
WREEEE. EMEFH, BERFHSKESEZN—FELE7 THRERN. SABRERNRE, L&
IERBURIERSY, ASHMMNMENEEEER T AEEH. FETY, 2510 E R R R B
HRTE 2019 FrEFEPAT . EMAEWME T, KIHFUELREAINE KT RKKEZ 300 £/
7)) FEHEET T 2018 EHREH—A.

=\ ¥ERTIS
ARG R
BR ONE REN/TR W T SR (ﬂﬁ) &
SHANDONG
BULKER 2+2 210,000 QINGDAO T s 2021 55
TIER I
BULKER 2 80,000 OSHIMA Ul 2020 345  SCRUBBER
NAVIGATION
FITTED
TIER Il
BULKER 2 80,000 NAMURA U 2020 345  SCRUBBER
NAVIGATION
FITTED
GOODWILL
BULKER 1 63,960 MITSUI Yy 2020
BULKER 1 63,960 MITSUI NISSEN KAIUN 2020
SHANGHAI
BULKER 2 56,000 ﬁégﬁKﬂJ GANGLU 2020
NAVIGATION
VLCC 1 311,000 IMABARI  NAVIOS GROUP 2020
TANKER 4 50,000 NEW TIMES NAVIGS 2020
PACIFIC
TANKER 242 50,000 STX il 2020
ZHOUSHAN
CONT  3+3  2700TEU  SHOUSHYN  GERCHICON  2020-2021
CONT 4 2,500 TEU JIANGNAN EVERGREEN 2021 31-35 S%TTLJTBEBDER
WISl A S A R A F -2
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Week 1, 2019 pansea
AT 2018 2019 2020 SRANL-
ULCC/VLCC 16 58 31 105
SUEZMAX 11 21 20 52
AFRAMAX 17 58 23 98
PANAMAX 5 14 14 33
MR TANKER 48 175 66 289
CAPESIZE 19 74 82 175
PANAMAX 25 113 84 222
SUPRAMAX 32 85 60 177
HANDYSIZE 29 65 29 123
=. —FBR3F
BULKER(E 5% /%)
REM BEER Hrig - o
K (DWT) (%F) A EH (US$M) = wE
GRAND
35,093
MARAIS 2016 5 MAN B&W - - C4X30T
NORTH STAR 35,000
ﬁ';f‘NG HENG 53772 2009 15
CHANG LING WK PIELSTICK EB 28] AUCTION
23,444 2010
HAI
TANKER(JH1%2)
REM BEEH Hrig - o
K (DWT) (&) I EHL (US$M) K #E
BSS 1 YR
NORD HA(FUYO  TC BACK
NESEATEN 47,987 2010 IWAGI MAN B&W 16.8 KAIUN) AT $11000
PD
CONTAINER (&3 55#18)
REM BEEH M - o
K (DWT) (#F) Rl Ef (US$M) = wE
IBRAHIM DEDE SEDEF, 9 .
CAFER DEDE 26,811 2008 TR MAN BEW .\, N 1,849 TEU
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Week 1, 2019

v AT

o Mm W &

i R i 4 HEM B g BiEHH s (USD/EM) # X
TANKER EAGLE AUGUSTA 105,345 16,830 1999 445 HoAt
TANKER EAGLE ATLANTA 107,160 16,717 1999 445 HAth
TANKER EAGLE ANAHEIM 107,160 16,717 1999 445 oAt

DEMO COUNTRY MARKET GEN CARGO CONTAINER TANKER
RANKING SENTIMENT PRICES PRICES PRICES

1 Bangladesh Weakening USD 420/It Idt USD 440/1t Idt USD 430/1t Idt
2 India Unstable USD 415/It Idt USD 430/1t Idt USD 420/1t Idt
3 Pakistan Unstable USD 405/It Idt USD 425/1t Idt USD 415/1t Idt
4 Turkey Weak USD 240/1t Idt USD 250/1t Idt USD 250/1t Idt
5 China Weak USD 150/It Idt USD 170/1t Idt USD 160/t Idt

WY WM ERiE RS AR A
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Week 1, 2019
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BALTIC EXCHANGE (2018 4 12 A 17 H{&h)
BALTIC SALE & PURCHASE ASSESSMENT (BSPA)# & {1 L& 54

i & BEM o Hr& (USSE 77) AL (USSTE )
vLCC 305,000 Bk 54 63.802 +0.147
AFRAMAX 105,000 Bk 54 30.748 +0.078
MR PRODUCT 51,000 ik 5 4 26.151 +0.008
CAPESIZE B/C 172,000 ik 5 4 35.476 -0.034
PANAMAX B/C 74,000 ik 5 4 21.573 +0.012
SUPER HANDY B/C 56,000 BA 54 18.304 +0.012
BALTIC DEMOLITION ASSESSMENT (BDA)# % KRG 4
i & X 3% A Yrig (£ 70/ 8 m) JE 224k (3£8)
DIRTY TANKER i 15,000-25,000 135.000 -6.667
DIRTY TANKER Y ON 15,000-25,000 438.000 -3.900
CLEAN TANKER i 6,000-10,000 131.667 -6.666
CLEAN TANKER Y ON 6,000-10,000 440.500 -2.500
BULK CARRIER i 7,000-12,000 130.000 -6.667
BULK CARRIER Y ON 7,000-12,000 431.000 -1.000
75 HIAEZEY TN
8 T S BAfr: US$
;i B A& 5 F HRA 10 S HifE 20 FFHAM 1 EFH4
VLCC
300,000DWT $90.5M $91M $65M $41M $19M $34,000PD
SUEZMAX
150.000DWT $61M $61M $43M $26M $10M $24,500PD
AFRAMAX
110,000DWT $49M $48M $32M $20M $7M $18,000PD
PANAMAX
70,000DWT $44M $41M $29M $16M $5M $12,000PD
PRODUCT
51,000DWT $36.5M $36M $26.5M $16M $5M $13,000PD
Bk B DR 5 SEHAME 10 SFHAMS 20 4EHAM 1 /Y
CAPESIZE
170.000DWT $50M $51M $36M $24M $12M $15,500PD
PANAMAX
74 000DWT $28.5M $29M $22M $15M $8M $12,000PD
SUPERMAX
56,000 DWT $26M $27M $18.5M $14M $6M $11,500PD
()RR A AT E R, ()R A RS A TRER
EYI WD R H LG ARA A -5-
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Week 1, 2019 pansca
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B Z KRS (BALTIC EXCHANGE INDICES)

it A JH L£A &4 Azt F2AL FRUE
BALTIC DRY INDEX 1,279 1,401 1,366 -122 +35 +2.56%
BALTIC CAPESIZE 1,913 2,383 2,830 -470 -447 -15.80%
BALTIC PANAMAX 1,437 1,478 1,395 -41 +83 +5.95%
BALTIC SUPRAMAX 977 974 914 +3 +60 +6.56%
BALTIC HANDYSIZE 597 617 625 -20 -8 -1.28%
BALTIC DIRTY TANKERS 1,256 1,223 827 +33 +396 +47.88%
BALTIC CLEAN TANKER 823 909 720 -86 +189 +26.25%

N BT THEREMETHEE

BE T HRM SN FHHEe
ARRY FE ML FIHE — RS K BRI
SEF 0 P e
(5 T/C routes) 180,000 15,624 17,714 11.80%
B AR B 1 A
RIBBE AR 82,500 12,845 12,945 -0.77%
(5 T/C routes)
[ I R A e
(4 T/C routes) 74,000 11,793 11,924 1.10%
i R AT Y T 2010°
(10 T/C routes) 58,328 11,300 11,311 0.10%
; e
%iﬁiﬁi* N 52,454 11,007 11,018 -0.10%
(Derived value)
AT B s
(6 T/C routes) 28,000 8,728 8,892 1.84%
oY I RO Z NI T T 7 B S I S /A -6-
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EiEd 125 24 H 12721 H ZAAE o iR

BCTI 813 823 10 1.22%

BDTI 1252 1256 4 0.32%
DIRTY TANKER #i £k & 163 125 24 H 12H 21 H ZAE Tk B MR B
DA cl\aﬂJLl\éEvssULF etk 32.77 33.05 -0.28 0.85%
2 An oz Soe 1O 81.71 82.5 0.79 -0.96%
TS 2es e e 1O 80.75 81.54 0.79 0.97%
T AR e O 148.72 148.33 +0.39 +0.26%
T T o 1O 79.08 79.25 0.17 0.21%
CLEAN TANKER #i£k K 155 12 A 24 H 12H 21 H ZAE K X P
T s o 158 57 158.44 +0.13 +0.08%
TEo-o5KMT MIDDLE BASTTO 189.06 189.72 -0.66 10.35%
CLEANTANEERASIARIZR 127248 12421 H LA MBI
T M O v T ORE 237.06 236.67 +0.39 +0.16%
T e G 182.22 181.94 +0.28 +0.15%
E % ($/BBL) 12 424 H 127321 H AR Tk KR

AiteR: 53.82 54.35 -0.53 -0.98%

WTI 45.59 45.88 0.29 -0.63%

R W LR ER S ERAQA -7-
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b K 2w dm A i Fe 3
IR 12 A 31 HE&EME 12 A 21 HEEM K JAZAk Tk R E
FiAZHT TSI CFR A [E R
JM25 L] G7(COKING 215.5 225.75 -10.25 -4.54%
COAL CFR CHINA)
FiAZHT TSI FOB ACH| AR
Ji EE R3] 5% (COKING COAL 218 227 -9 -3.96%
FOB AUSTRALIA)
riiyap LS 12 A 31 HEEME 12 A 21 HEEM K JEZAk Tk R E
HAC BT EN E JE 1 . 4200KC
GAR Zj /14 FOB f&%uiy1 8% 0
(INDONESIAN 4200KC GAR o0 Bi#o5 R B2
FOB THERMAL COAL)
KB RHEH 12 A 31 HEEME 12 A 21 HEEM K A4k Tk R E
EEIEH 904.6 901.2 +3.4 +0.38%
KR KFEE 381.8 384.6 -2.8 -0.73%
EIRE=E 28.12 28.3 -0.18 -0.64%
SIS R Sk i=E-(4 313.2 312.4 +0.8 +0.26%
EZIEH 510.6 524.2 -13.6 -2.59%
O MRS (CFR) 12 A 31 HEHEME 12 A 21 HEHEMK JE 24k Tk ke
62% i S I 725 72.05 +0.45 +0.62%
58% it Sr MM ¥ 64 63.85 +0.15 +0.23%
65% i o B PE ¥ A 86.5 86.75 -0.25 -0.29%
S || 12 R 2 N 5 S 7/ B < B - /N -8-
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Week 1, 2019 pansca

+—. BEREIEH BDI EHE

BDI-Dry Market Index (3/01/2018-12/24/2018)

12/24 | 1,271 .00
Mar iy Toud [Sep Thow
+= HFEEMX RGN
BUNKER PRICE(US$/T) H#i: 2018.12.28
PORT 380CST 180CST MGO
ROTTERDAM $312.50 $337.50 $475.50
FUJAIRAH $331.00 $390.00 $730.00
SINGAPORE $349.50 $381.50 $495.00
i BUNKER PRICES(2018.01.01-2018.12.28)
G40
3750
FEED
F570
$450
$390
F300
2 23 27 20 11 2 23 13 4 25 15 5 26 17 T 28 19
e CTHCAPRE 3B0CST s STHCAPORE 1BQOCST s STHCAPORE NGO e FOTTERDAM 3B0CET o FOTTERDAM 1B0CST
m— FOTTERDAM MCO e FUTAIRAH 3BDCET e FUTRIFAH 1BOCST e T TATRAH B0
RFFEY: AMERBAEARFE, FEREAMUESE. KAFXHERA LR ERFRR AT SBNSERIXRAABEMA T
oY I RO Z NI T T 7 B S I S /A -9-
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