Week 35, 2018 panseca

AEFEHREMTY, BFNETEREENMBHREAKE. HP, BIRHGESMEET B 290 &,
EELAMEER LA 145 &, BRERMESHEH LA 39 5, REBETHETHRRESENER
(BDI)WF 1,697 £, BEIEN 1.51%.

YR RIBUER AL 5 KA P H ML 23,555 570, B—FART T 9. 64%; FMpE/RABERM 5 KNP
¥HME 14, 360 E£ju, B—ART_LEK 16. 12%; EEDREGM 4 ZALFHHME 13,055 E6, B
—JA AT _EFk 16. 08%; B REZBIA 10 FMEFHHML 12,102 EJu, B— AT LK 4. 6% BERE
R 52K B R A EI HA S 11, 809 7T, Bi—E AT Bk 4. 72%; RER B 6 ML FHHMHESE 8,000
%fﬁ’ ﬁ_‘)ﬁﬁﬁ_t?g& 1%.

WIEM T, £ EBEHE A E MANGROVE PARNERS H BT EAR AT FILML I ZEIT 8, T 2 @
208, 000 L EME M, HRIZE 2020 £E324F, X 2 fEAL 2 MANGROVE PARTNERS F 6 A B IREEHH TFILM
MPiTiE 2 8 NEWCASTLEMAX BBt AT B b M &3k A AR, S8R N 4,850 JiE 0. A BEME 7R ENESEL
EREIEMTRAITET 2 8 114, 000 ZRE MR RIHM, FAPRET 2020 3247, X 2 fEMRA IMO
TIER III friERRE, SMMELA R 1. 1412E k. EEAENEHEREFHM FTRITELST 14 8
1,900TEU 2 & SE 3646/, BMMELIAN 3. 64 /43570, HEHREMRBE (JMU) 1T 6+2 #, ERIHX
WATiE 4+2 f8, FAB 2020 SEFFERRG AT, IXELEERE FE MR K IH 9 IMO TIER 11 HEftbrt i,
HEEN LN 2,600 HETT.

R —F T, RIS AL “CPO OCEANIA” (179, 701 #;E M, 2010 4£%5E DAEW0O &i&, 99
) BL 2, 720 HETHAE . 78R (E R B HHE “EM CRYSTAL” (57, 353 #RE M, 2011 4E STX K&, 4X30T
=AR) LA L, 220 FEITHAE; “NAVIOS PRIMAVERA” (53, 464 3REME, 2007 4 H A IWAGI i, 4X30. 5T
M) 1,050 AETTHEAHFEIR. KRRMERBGIM “AVLEMON” (42,584 HEM, 1997 Fw T
3. BRODOSPLIT, 4X30T 354 /) BA 320 AR uHLHE S P E LK . R ER#HU I E“NEWCHANG” (38, 800
FEM, 2017 FILRFWEEGE, 5 M5 0, 4X30T %4 /) BA 1, 890 J53E 6 & 25 B L 5 BERGE BULK;
“GLOBAL ARC” (33, 438 #EMi, 2013 4£ H A< SHIN KOCHI &i&, 5/ 5 0, 4X30T =4 F) LA 1,530 /5
ETLHEAHAZLRK.
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Week 35, 2018 panseca

W _FMT, FIEREIME “GLORY CRESCENT” (105, 405 #EM:, 2013 45 E HYUNDAI HI &if)
BL 2,530 FETHE. MR BH% “PTI PHOENIX” (51,288 #R&EM, 2007 FE&HE STX &) L 1, 250 7
ETHEATFEIR. WMILM “YUHUA STAR” (16,026 FREM, 1997 4 H 4 SHIN KURUSHIMA &i&) bA
570 i uHEBLHE LK.

TS, ZRARKETHER SIEDN LELATHEHRAES . fmbiimsg, FEKTSFGEE T3,
—/NBURUER AR “ARKAIN-7” (2,337 LDT) EZ| T 410 E£yu/BMKFENK: BIRELE —HHE
WEFEHRE RS . ENETY, EVE AR EER X 10 RERH TR 30 Ru/BM, R46T 7
A8 AHIHILK— 2B T (K% 50 £u/8M/) ; RE S MARLTERRS, BRARNDE—
FEIZAE “LONG ISLAND” (5,589 32, 17k SHARJAH LA BL 150 FE TN RAE, 44 272.7
Eu/Bm. BELETY, FROIERENEELWELMPRZ ST, FRALTHRGHE: H—
HH, FBRIERBER, SBANERGRT —AWMARRE, XTHE TR AT 5 = [T R %
MR, FETG, FAENKRRNEETRE, B8 prxEBRAEAR 8 E e BR & B 5@
¥RE, TEHEMMBIFRITILREG TSN,
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Week 35, 2018 pansea
=\ &Mt
FAREEIT R
BR KR REM/TR - S5 S (ﬂﬁ'{) &
MANGROVE OPTIONS
BULKER 2 208,000 YANGZIJIANG PARTNERS 2020 48.5 DECLARED
TIER 1l
TANKER 2 114,000 DAEHAN ENESEL 2020 57 SCRUBBER
FITTED
CONT 6+2 1,900 TEU JMU WAN HAI 2020 26 TIER Il
HUANGPU
CONT 4+2 1,900 TEU WENCHONG WAN HAI 2020 26 TIER Il
i AEi) 2018 2019 2020 BT %
ULCC/VLCC 27 56 25 108
SUEZMAX 19 19 11 49
AFRAMAX 37 52 19 108
PANAMAX 10 14 13 37
MR TANKER 98 155 52 305
CAPESIZE 29 74 66 169
PANAMAX 39 109 58 206
SUPRAMAX 57 73 44 174
HANDYSIZE 59 51 23 133
N || I T 1 R 2 NI S S 7 B B 15 /A= -3-
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Week 35, 2018 pansea
=. —FBR3F
BULKER(&{ 5% %)
HEM BEEG M % - o
K (DWT) (%) Rl EHL (US$M) FH wE
CPO OCEANIA 179,701 2010 DAEWOO MAN B&W 27.2 - 9/9H
EM CRYSTAL 57,353 2011 STXDALIAN  MAN B&W 12.2 [ 5/5H C4X30T
[
NAVIOS i C4X30.5T
Ry 53,464 2007 IWAGI - 10.5 (NAVIOS PURCHASE
MARITIME) OPTION
AVLEMON 42,584 1997 BRODOSPLIT  MAN B&W 3.2 i [H I
: : AUCTION
5/5H C4X30T
; 5 5(BERGE GREEN
NEWCHANG 38,800 2017 W 2R B WARTSILA 18.9 BULK) 5o B
DESIGN
5/5H C4X30T
GLOBAL ARC 33,438 2013 SHIN KOCHI  MITSUBISHI  15.3 EEN SRR
TANKER(JH %)
HEM BEEH Hra% .
2 : o SZ 3
2 o) () M LU &I
GLORY EPOXY
RS 105,405 2013 HYUNDAI HI - 25.3 - INEELED
IMO Ill, DIRTY
" TRADING, AS
PTIPHOENIX 51,288 2007 STX MAN B&W 12,5 7 i B e 1
BASIS
SHIN
YUHUA STAR 16,026 1997 RIS ST 5.7 [ CHEMICAL
S || 12 R 2 N 5 S 7/ B < B - /N -4 -
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Week 35, 2018 parsea
« IFEAETEIA
w B T B
ARt i % WEM 2 om #EiEHH M #& (USD/ 45 i) X
BULKER LEVANT SUEZ 12,274 5105 1979 431 B
REEFER  FRIO ANTARCTIC 6,514 3.250 1988 422 £
ASSTAR N
RORO Eavvilaiy 3.388 2255 1974 422 B
CONT ESMCREMONA 12,576 5165 1992 447 R IE)
BULKER MV ARKAIN-7 5753 2337 1978 410 S IE)
250( 5 5K 74 T HUIR A/
FSO ABU 89,800 18,068 1986 AV H
ERIER) it
NON 272. 7(W M BLRA A, 3
PROPELLED  LONG ISLAND 14,463 5589 1971 o HAth
DREDGER i)
DEMO COUNTRY MARKET GEN CARGO CONTAINER TANKER
RANKING SENTIMENT PRICES PRICES PRICES
1 Bangladesh Positive USD 420/t Idt USD 445/t Idt USD 435/t Idt
2 India Positive USD 415/t Idt USD 440/t Idt USD 430/t Idt
3 Pakistan Weak USD 410/t Idt USD 435/t Idt USD 425/t Idt
4 Turkey Weak USD 230/t Idt USD 230/t Idt USD 240/t Idt
5 China Weak USD 160/t Idt USD 180/t Idt USD 170/t Idt
WISl A S A R A F -5-
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Week 35, 2018 pansea
F. EERELE MK N
BALTIC EXCHANGE (2018 4E 08 A 20 H1{&4h)
BALTIC SALE & PURCHASE ASSESSMENT (BSPA)# & {1 L& 54
fit R HEM i W #r¥s (US$E 5) JAZE 4k (US$E /)
VLCC 305,000 oK 54 61.932 +0.032
AFRAMAX 105,000 oK 54 29.927 +0.046
MR PRODUCT 51,000 oK 54 25.977 +0.027
CAPESIZE B/C 172,000 oK 54 36.359 +0.067
PANAMAX B/C 74,000 oK 54 21.900 +0.005
SUPER HANDY B/C 56,000 oK 54 18.469 +0.002
BALTIC DEMOLITION ASSESSMENT (BDA)¥ % (i AR A5
M R X 1% L= Y YA W% (& 0/ 8 JAZE 4k (3£78)
DIRTY TANKER th 15,000-25,000 193.500 -4.000
DIRTY TANKER VONGi 15,000-25,000 435.000 -0.500
CLEAN TANKER th 6,000-10,000 191.000 -4.000
CLEAN TANKER VONGi 6,000-10,000 432.000 0.000
BULK CARRIER i 7,000-12,000 186.000 -4.000
BULK CARRIER VONGi 7,000-12,000 423.500 +4.500
75 HiIAEEN TN E
WoW K BAfT: US$
O M DALEE 5 RN 10 S HIAG 20 FEHARE 1 4
VLCC $24,000PD
300,000DWT $90M $86M $62M $38M $18M (+500)
SUEZMAX
150.000DWT $60M $58M $42M $26M $10M $16,750PD
AFRAMAX
110,000DWT $49.5M $45M $30M $19M $7M $14,250PD
PANAMAX
70,000DWT $43M $41M $29M $17M $5M $13,000PD
PRODUCT
51.000DWT $36.5M $35M $26M $16M $4M $13,000PD
B A FrE A e 5 SEHAME 10 SE AL 20 SEHAME 1 /Y
CAPESIZE $19,000PD
PANAMAX $13,500PD
74.000DWT $28M $29M $22M $15M $8M (+1250)
SUPERMAX $12,250PD
56,000 DWT $26M $27M $18.5M $14M $6M (250)

S || 12 R 2 N 5 S 7/ B < B - /N -6-
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Week 35, 2018 pansea
€. RTHIGEH
EZ HHEHE ¥ (BALTIC EXCHANGE INDICES)
MR ¥ A P2 JAZEA FEARA FARNE
BALTIC DRY INDEX 1,697 1,723 1,209 -26 +514 +42.51%
BALTIC CAPESIZE 3,164 3,454 2,406 -290 +1,048 +43.56%
BALTIC PANAMAX 1,630 1,485 1,235 +145 +250 +20.24%
BALTIC SUPRAMAX 1,095 1,056 845 +39 +211 +24.97%
BALTIC HANDYSIZE 551 545 474 +6 +71 +14.98%
BALTIC DIRTY TANKERS 804 753 643 +51 +110 +17.11%
BALTIC CLEAN TANKER 479 489 521 -10 -32 -6.14%
I\ BERSTHSEMSMETEE
BZ TR &ML e
AR HEM BN P E — A4 Bk R IE
U BB AR RO 0
(5 T/C routes) 180,000 23,555 26,069 -9.64%
R S 70 86 1
RUSEE R AU 82,500 14,360 12,367 +16.12%
(5 T/C routes)
2= S AU 0
(4 T/C routes) 74,000 13,055 11,247 +16.08%
i R AT Y T 0
(10 T/C routes) 58,328 12,102 11,570 +4.60%
73 ; 1)y e g
R LA 52,454 11,809 11,277 +4.72%
(Derived value)
RAERE 0
(6 T/C routes) 28,000 8,000 7,921 +1.00%
EY WM aDHERHLS AR L A -7-
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Week 35, 2018 pansea
L. BHEAT S
Bz
R 8H24H 8 H20 H A Tk B E
BCTI 479 486 -7 -1.44%
BDTI 804 774 +30 +3.88%
DIRTY TANKER #i4 J#5%k 8H24H 8H15H AL AE Tk Bk 1R P
TD1-280K MT ME GULF TO US
GULF WS 24.14 23.32 +0.82 +3.52%
TD2-270K MT ME GULF TO
SINEARGRE S 57.83 52.17 +5.66 +10.85%
TD3-265K MT ME GULF TO
JAPAN WS 57.17 51.17 +6 +11.73%
TD8-80K MT KUWAIT TO
SINGAPORE -WS 121.39 103.72 +17.67 +17.04%
TD15-260K MT W AFR. TO
CHINA WS 57.25 51.96 +5.29 +10.18%
CLEAN TANKER 28 X 2 8H24H 8 H15H 2 AtE K ki
TC1-75K MT MIDDLE EAST .
e e 95.63 97.81 -2.18 -2.23%
TC5-55K MT MIDDLE EAST TO
JAPAN-WS 99.44 95.56 +3.88 +4.06%
CLEAN TANKER ASIA fiZ _
N sk 8 H 24 H 8 F 15 H A E BRI
TC7-30K MT CPP SINGAPORE .
e e 174.94 179.17 -4.23 -2.36%
TC12-35K MT NAPTHA ;
SIKKAWCITO JAPAN-WS 119.44 124.11 -4.67 -3.76%
SRt A ($/BBL) 8H24H 8H15H B AfE ik B
iRt 76.2 70.6 +5.6 +7.93%
WTI 69.1 64.7 +4.4 +6.80%
WYl Tt RN RS E R A A -8-
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Week 35, 2018 pansecea
+. EfRAZEmNMIEIER
b K 2w dm A i Fe 3
piyod 8 A 27 HZ&HMIE 8 A 20 HAHEMIK A=A K Bk
FiAZHT TSI CFR A [E R
JM25 L] G7(COKING 180 180.04 -0.04 -0.02%
COAL CFR CHINA)
FiAZHT TSI FOB ACH| AR
JFAE M52 (COKING COAL 181 181 - 0.0%
FOB AUSTRALIA)
Zipapd 8 27 HZ&HEMIE 8 A 20 HEAHEMIK A=A K BRI
B BTENE JE 7 . 4200KC
GAR 3 /11 FOB 8%y 1t ; -1.50°
(INDONESIAN 4200KC GAR 338 o 0.6 1:50%
FOB THERMAL COAL)
KB RHEH 8 H271 HEEMH 8 H 20 HEHEMK A4k Tk R E
ESE k(4 858.2 896.6 -38.4 -4.28%
KR KFEE 364.2 377.4 -13.2 -3.50%
EIRE=E 28.9 28.95 -0.05 -0.17%
XS iaki=E-(4 310.5 328.2 -17.7 -5.39%
EZIEH 534.2 567 -32.8 -5.78%
O MRS (CFR) 8 H 27 HE&HM#E 8 A 20 HEHM# JE 24k Tk ke
62% b AT K 65.7 67.8 -2.1 -3.10%
58% it Ar ¥ A 54.2 55.9 SN -3.04%
65% 7 B TR 93.6 95.7 -2.1 -2.19%
S || 12 R 2 N 5 S 7/ B < B - /N -9-
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Week 35, 2018 panseca

+—. BEREIEH BDI EHE

BDI-Dry Market Index (09/01/2017-08/24/2018)

03/24 | 1,6897.00

i 1800.00
i 1400.00
i 1200.00

i 1000.00

+= EEEMWX PR

BUNKER PRICE(USS$/T) H#i: 2018.08.24
PORT 380CST 180CST MGO
ROTTERDAM $425.00 $ 450.00 $ 646.50
FUJAIRAH $463.50 $540.00 $730.00
SINGAPORE $460.50 $492.50 $670.00

BUNKER PRICES(2017.08.01-2018.08.24)

I Aug 22 12 3 24 14 5 28 19 23 16 9 30 21 13 Jul 23 13

SINGAPORE 3BOCET

SINGAPORE 1B0CST eS| NGAPORE MGO

ROTTERDAM ZB0CET s ROTTERDAM 1B0CET

s ROTTERDAM MGD FUAIRAH 380CST ~ ——— FUJAIRAH 180CST FUIAIRAH MGO
BFEY: AMERBEERATHE, FEERNESE. KA TXHEM RS RITEE R RB S REXR A RKBLEAFE.
Y wm LR iEALSAERQ A - 10 -
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