Week 34, 2018 pPanseca

AREFEIRBATS, B METEREEENIRBUEBEFA. b, BRSO HEET B 26 &,
EELAMEER LT 146 &, BRERMESHEHR LA 17 8, RERBETHETHRRESENER
(BDI) W F 1, 723 /&, BKIEAN 1. 89%.

VR RN BN 5 KA P HME 26,069 £ot, B—FRT_LEK 1. 75%; FH®§E/REBILAE 5 ZAILF
¥IHME 12,367 Fj0, B— AR LK 4. 44%; EEDAEEM 4 ZMKX PHHBE 11, 247 %6, B
— BT _L¥k 4. 88%; #BR{EZIENIAL 10 X MR P HME 11,570 £6, B—FRT_LEK 0. 66%; ER{E
B 52K B A EI HALS 11, 277 3670, B— A AT Lk 0. 68%; RERIEHiM 6 XML TFHHEHME 7, 921
£J6, B—RR L 0. 06%.

PG, REFBMANE T H BRI KER NS 4 & 82, 000 R E M KAMSARMAX BIEL TR T
B, BADKLE 2019 £ 2 2020 FEREERF. REFEEBEFNREMTRITET 2+1 2 63, 500 FHEM
ULTRAMAX ZUBUER AR, SIS TE 2020 4E324F, SEAH TIER 111 ¥k, SEEMLARN 2,650 HETT.
SE=EETEM, RERERMHIZAF CELSIUS TANKERS HIHARITEE, M8 2+2 # 180, 000 7.
75K LNG ft, ANES &M, S THRME 1.87 25T, TR AYELAR 3. T4 27T, BT 2 8 LNG
B AE 2020 4F 12 AXAT. ILHEEMST RNAFERIEEBARRATEIT T 2 ## 79, 800 327K LNG
MEEAF, FMTEHE 2021 FE324F,

B _FMTg, EREIEHAE “FIVE STARS FUJIAN” (181, 383 # &M, 2009 4 HZx SASEBO &i&,
9 At 9 O) LA 2,450 £ o B4 BEGNEF L 58 SAFE BULKERS. HIE & DRI “TEN JIN MARU”
(98,681 #REMI, 2011 EFEBEAMILEE, TR 7O)LL2, 100 AETHE. =B EETE/REIHERM
“(OCEAN SCORPIO” . “0OCEAN VIRGO” #1“OCEAN LIBRA” (81, 687/81, 563/81, 504 #RE M, 2013/2012/2013
FEHEZNERARE, TRT7TO)USHE 1,750 AETHEATEIR. EEDEH KM “GLORY
ROTTERDAM” (74,716 FEM, 2001 FEFRFEM Bk, TR 7 H) L8810 A cHE. MR ERE
F5 /% “NAUTICAL AVENTURIN” (56, 778 #REM;, 2012 FEIL 7A@, 5 M 5 0, 4X30T w4 /) BA 1, 350
FETHE, REREEM “GLORIA ISLAND” (28,401 #EM, 2012 4£HZA I-S SHIPYARD &i&, 5
fE5 0, 4X30. 7T 4 M) LA 1,030 AETTHE.
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Week 34, 2018

W —FMTG, BARIME “SHANGHAT” (319,725 #EM, 2015 ELWE TEE) LS, 150 FETT
H B8 45 75 i SE 58 DELTA TANKERS . [ 2= B8 “KAZAN” (115, 727 #,E M, 2003 4£&5 E HYUNDAI SAMHO
%) UL 980 AE T H S F S L 5% NEW SHIPPING. MR Eijhi#> “ARCTURUS” (47, 198 #RE M, 1998 4F

H 2 ONOMICHI #i&) A 600 A& uHE

WM, ZAARKETSHEERERTR. SPHg, BERIRBE, THAH THREHME
K, RMPEEFFHRER, PAREBB K KRMATANTEE8 N, THEL/LVANKERRE
LB, BIETY, BIESEAETKICROZEE T 70, EE LR KT T R,
BN M “FRIO ANTARCTIC” (3,250 3%mi) &3] 74 NEIRIFEZIN 422 £ 0/ BN, 1979
FRERKEZHEM “LEVANT SUEZ” (5,105 M) IREB T 431 £u/BMKNhik. EERIHTY,
H WK VIEF S — P ER, THRRNAIRE, MEHEEE THEMRKERESFNF. $E

3%, EARTFREREZE T RN, BikaRes sy

=\ &Mt
TG R
BR ORE REM/TR e 5 S (@ﬁ) &
TIANJIN FORTUNE
BULKER 4 82,000 NEAG N 2019-2020 TIER Il & IlI
BULKER  2+1 63,500 NEW TIMES PAN OCEAN 2020 26.5 TIER IlI
CELSIUS
LNG 2+2 180,000 CBM SAMSUNG HI e A 2020 187
JIUFENG
LNG 2 79,800 CBM JIANGNAN Ry 2021 TIER IlI
AR 2018 2019 2020 JSRANAE-g
ULCC/VLCC 27 56 25 108
SUEZMAX 19 19 11 49
AFRAMAX 37 52 19 108
PANAMAX 10 14 13 37
MR TANKER 98 155 52 305
CAPESIZE 29 74 66 169
PANAMAX 39 109 58 206
SUPRAMAX 57 73 44 174
HANDYSIZE 59 51 23 133
WYl Tt RN RS E R A A -2 -
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Week 34, 2018 panseca
=. —FBR3F
BULKER(&{ 5% ##%)
REW  BEEH i . N
i (DWT) (4F) Al EHL (US$M) X E
FIVE STARS JEE 2 BF (SAFE 9/9H
A 181,383 2009 SASEBO MAN B&W 245 BULKERS)  AUCTION
TSUNEISHI 7/7H
TEN JINMARU 98,681 2011 JHOUSHAN VAN B&W 21 - 38M BEAM
OCEAN
R 81,687 2013 e
OCEAN VIRGO 81,563 2012 71 SE MITSUBISHI -, Gy [ 7/TH
OCEAN LIBRA 81,504 2013
GLORY N
ROTTERDAM 74,716 2001 PR A MAN B&W 8.1 - 7/7TH
NAUTICAL sl
AVENTURIN 56,778 2012 AN i MAN B&W  13.5 - 5/5H C4X30T
OCEAN
oy 45,500 2000 IMABARI MAN B&W 6 - 5/5H C4X30T
GLORIA ORDER 5/5H
T 28,401 2012 I-SSHIPYARD MANB&W 103  groo s
TANKER(JH#)
REM BEEN Hrig - .
i (DWT) (%) A Ef (US$M) X L
; 7 i (DELTA
SHANGHAI 319,725 2015 LdgE T MAN B&W 515 o
HYUNDAI 7 it (NEW COILED
KAZAN 115,727 2003 SAMHO Bt ol SHIPPING) 18,300 LDT
IMO 1II
ARCTURUS 47,198 1998 ONOMICHI MAN B&W 6 5 200 LB
CONTAINER (£ 348 1)
REM BEEN 3 -
\ 35 Nid K
2 o) () - M sy FF &
HAMMONIA . 2,556 TEU
EMDEN 34,248 2006 HYUNDAI SULZER 12.8 LA 5] A
WY WL ERSAER AN A -3-
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Week 34, 2018 panseca
v IRRTIH

I B W
i At i 4 FEM B EiEHM Hr ¥ (USD/ 42 i) i ¢
LNG WEST ENERGY 28,200 30,520 1976 455.25(H#a7 A2, & mER) ) IEDA
WINNING . o .
BULKER BROTHER 183,683 21,189 1995 445K KGRI AR At
CEMENT e
CARRIER LEVANT SUEZ 36,520 5,105 1979 431 N
REEFER FRIO ANTARCTIC 6,715 3,250 1994 422(& 130 MR 21)5
DEMO COUNTRY MARKET GEN CARGO CONTAINER TANKER
RANKING SENTIMENT PRICES PRICES PRICES
1 Bangladesh Positive USD 415/1t Idt USD 440/t Idt USD 430/t Idt
2 India Positive USD 410/1t Idt USD 435/1t Idt USD 425/1t Idt
3 Pakistan Weak USD 405/1t Idt USD 430/t Idt USD 420/1t Idt
4 Turkey Weak USD 230/1t Idt USD 230/t Idt USD 240/t Idt
5 China Weak USD 160/t Idt USD 180/t Idt USD 170/t Idt
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Week 34, 2018 pansea
F. EERELE MK N
BALTIC EXCHANGE (2018 4E 08 A 13 H1&h)
BALTIC SALE & PURCHASE ASSESSMENT (BSPA)# & {1 L& 54
fit R HEM i W Hri& (US$SE 7)) JAZE 4k (US$E /)
VLCC 305,000 oK 54 61.900 +0.025
AFRAMAX 105,000 oK 54 29.881 -0.023
MR PRODUCT 51,000 oK 54 25.950 +0.007
CAPESIZE B/C 172,000 oK 54 36.292 +0.077
PANAMAX B/C 74,000 oK 54 21.895 -0.005
SUPER HANDY B/C 56,000 oK 54 18.467 +0.039
BALTIC DEMOLITION ASSESSMENT (BDA)¥ % (iR AR5
M R X % L= Y YA W% (& 0/ 8 JAZE 4k (3£78)
DIRTY TANKER th 15,000-25,000 197.500 -7.500
DIRTY TANKER K 15,000-25,000 435.500 +6.500
CLEAN TANKER th 6,000-10,000 195.000 -7.000
CLEAN TANKER K 6,000-10,000 432.000 +4.000
BULK CARRIER i 7,000-12,000 190.000 -7.000
BULK CARRIER VONGi 7,000-12,000 419.000 +2.000
75 HiIAEEN TN E
W o % BAfT: US$
O M e 5 RN 10 SEHAMG 20 SE IS 1 E/4
VLCC
300,000DWT $90M $86M $62M $38M $18M $23,500PD
SUEZMAX
150,000DWT $60M $58M $42M $26M $10M $16,750PD
AFRAMAX
110,000DWT $49.5M $45M $30M $19M $7M $14,250PD
PANAMAX $13,000PD
70.000DWT $43M $41M $29M $17M $5M (500)
PRODUCT
51.000DWT $36.5M $35M $26M $16M $4M $13,000PD
B A e e 5 SEHAME 10 ZEHAME 20 SEHAME 1 L
CAPESIZE $48M $51M
PANAMAX
74.000DWT $28M $29M $22M $15M $8M $12,250PD
SUPERMAX $12,000PD
56,000 DWT $26M $27M $18.5M $14M $6M (+50)

VEAF (+) R 24 J B L A TR B A, (-) R 4 R e AR B >

S || 12 R 2 N 5 S 7/ B < B - /N -5-
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Week 34, 2018 pansea
€. RTHIGEH
EZ HHEHE ¥ (BALTIC EXCHANGE INDICES)
MR ¥ A P2 JAZEA FEARA FARNE
BALTIC DRY INDEX 1,723 1,691 1,260 +32 +431 +34.21%
BALTIC CAPESIZE 3,454 3,480 2,574 -26 +906 +35.20%
BALTIC PANAMAX 1,485 1,339 1,345 +146 -6 -0.45%
BALTIC SUPRAMAX 1,056 1,039 806 +17 +233 +28.91%
BALTIC HANDYSIZE 545 542 465 +3 +77 +16.56%
BALTIC DIRTY TANKERS 753 713 621 +40 +92 +14.81%
BALTIC CLEAN TANKER 489 489 511 - 807 -4.31%
I\ BERSTHSEMSMETEE
B TR &ML e
AR HEM BN P E — A4 Bk R IE
U BB AR RO 0
(5 T/C routes) 180,000 26,069 25,621 +1.75%
R S 70 86 1
RUSEE R AU 82,500 12,367 11,841 +4.44%
(5 T/C routes)
2= S AU 0
(4 T/C routes) 74,000 11,247 10,724 +4.88%
i R AT Y T 0
(10 T/C routes) 58,328 11,570 11,494 +0.66%
73 ; 1)y e g
R LA 52,454 11,277 11,201 +0.68%
(Derived value)
RAERE 0
(6 T/C routes) 28,000 7,921 7,916 +0.06%
EY WM aDHERHLS AR L A -6-
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Week 34, 2018 pansea
L. BHEAT S
Bz
£k 8H20H 8H13H A Tk B R
BCTI 486 492 -6 -1.22%
BDTI 774 715 +59 +8.25%
DIRTY TANKER #i4 J#5%k 8H15H 8 H13H AL AE Tk Bk 1R P
TD1-280K MT ME GULF TO US .
AULE S 23.32 23.5 -0.18 -0.77%
TD2-270K MT ME GULF TO .
SINEARGRE S 52.17 52.13 +0.04 +0.08%
TD3-265K MT ME GULF TO
JAPAN WS 51.17 51.21 -0.04 -0.08%
TD8-80K MT KUWAIT TO
SINGAPORE WS 103.72 103.33 +0.39 +0.38%
TD15-260K MT W AFR. TO
CHINA WS 51.96 51.58 +0.38 +0.74%
CLEAN TANKER HiZk & fa % 8H15H 8 H13 H AL AE Tk 2k 1R P
TC1-75K MT MIDDLE EAST .
e e 97.81 99.38 -1.57 -1.58%
TC5-55K MT MIDDLE EAST TO
JAPANWS 95.56 95.28 +0.28 +0.29%
CLEAN TANKER ASIA fiZ _
AR apisE 85 13 H eI T
TC7-30K MT CPP SINGAPORE .
RS A 179.17 180 -0.83 -0.46%
TC12-35K MT NAPTHA .
SIKKAWCITO JAPAN-WS 124.11 126.61 25 -1.97%
SRt A ($/BBL) 8H15H 8H13H B AfE ik B
it hr 70.6 71.6 -1 -1.40%
WTI 64.7 66 1.3 -1.97%
S || 12 R 2 N 5 S 7/ B < B - /N -7 -
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Week 34, 2018 panseca
+. EfRAZEmNMIEIER
B AR P A e R
L 8H20 HZ&EME 8 H 13 HEEMIK JAZAk Tk R E
FiAZHT TSI CFR A [E R
JM25 L] G7(COKING 180.04 180.13 -0.09 -0.05%
COAL CFR CHINA)
FiAZHT TSI FOB ACH| AR
Ji EE R3] 5% (COKING COAL 181 182 -1 -0.55%
FOB AUSTRALIA)
riiyap LS 8H20 HZ&EME 8 H 13 HEEMK JEZAk Tk R E
HAC FTEN E JE 76 . 4200KC
GAR Zj /715 FOB f8%itk ) -1.720
(INDONESIAN 4200KC GAR 0 oL 0.7 1.72%
FOB THERMAL COAL)
KB RHEH 8 H20 H&EEMKE 8 H 13 HEEHMK A4k Tk R E
ESE k(4 896.6 875.2 +21.4 +2.45%
KR KFEE 377.4 371.8 +5.6 +1.51%
ISR E=E4 28.95 28.69 +0.26 +0.91%
SIS R Sk i=E-(4 328.2 326.8 +1.4 +0.43%
EZIEH 567 563 +4 +0.71%
O MRS (CFR) 8 H 20 HE&HM# 8 A 13 HEHM JE 24k Tk ke
62% b AT K 67.8 68.35 -0.55 -0.80%
58% it Ar ¥ A 55.9 56.45 -0.55 -0.97%
65% i o B PE ¥ A 95.7 95.3 +0.4 +0.42%
S || 12 R 2 N 5 S 7/ B < B - /N -8-

W[ 45 : snp@centurypansea. com



Week 34, 2018 pPanseca

+—. BEREIEH BDI EHE

BDI-Dry Market Index (09/01/2017-08/20/2018)

08/20|1,727.00

i 1800.00
1400.00
1200.00

100000

+= HEEEMX RN

BUNKER PRICE(US$/T) H#A: 2018.08.17
PORT 380CST 180CST MGO
ROTTERDAM $409.50 $434.50 $617.50
FUJAIRAH $443.50 $525.00 $710.00
SINGAPORE $450.50 $482.50 $645.00

BUNKER PRICES(2017.08.01-2018.08.17)

Aug 21 12 3 24 14 3 2B 19 23 16 9 30 21 11 Jul 23 13
o 5| MGAPORE 3B0CET s SINGAPORE 180C5T o S| NGAPORE MGO e BOTTERDAN ZE0CST s ROTTERDARM 180C5T

s ROTTERDAM MGO FUAIRAH 380CST = FUJAIRAH 180CST FUIAIRAH MGO
R AMEBBEEATRE, FERERNESE ., KX T XEH RS RTEE R B & RERG AR BEAIE.

Y M ENREHE LS AR A A -9-
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