Week 31, 2018 pPanseca
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THERAN 2020 4. EEEHAEEFXLR (FOREMOST GROUP) 78 HA K Bt T AT 2 8 84, 000
HEMBEM, KT 2020 FR 2021 FXX4F. HAMARHFHEIEZE (NISSHIN SHIPPING) ik HZERIEE
T AT T 2 M8 MR BUR RS, SEEMLAR 3,600 AETT, WiHEAE 2020 EX54T. EEMAR
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Z, TNERATHEATITITEARDERAR. #EiERE, DELOS WEMNRELTH, MARE
THIARIMAZIT

B —F A%, CARA SHIPPING FE T K 4 A8 g0 A B R AR “STELLA ANNABEL” & “STELLA CHARLENE
F0 “STELLA GRACE” & “STELLA JADE” (180, 337/176, 357/176,000/175, 932 #REM, 2011 £4£/2012 4E
BIRNE WM 2iE) U 11 2o Tl EssEKEmE. EESREEM “DUBAL STAR”
(75,202 #REMI, 2001 4E85E SAMHO 23, 7/ 7 O) LA 820 AETTHELHEXK; “TAI PROFIT”
(73, 105 #HE M, 2001 45 H A< SUMITOMO &, 7 #8 7 1) L 800 £ Tt . #8 R {8 R B HL AR “ AQUARTUS
OCEAN” (53, 478 R E M, 2005 4 H 2 IMABARI &ti&, 55 O, 4X30.5T 74 ) BL 980 fFE T EL
FREIR, SELERRKETEHEM “JIN L1” (50, 777 #EM, 2001 4 H 4 OSHIMA &i&, 5485 1,
4X30T 3724 /) DA 860 R TTHEBAFTE LK.
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WE _FMTIE, AR “NICHIOH” (303,994 #EM, 2004 4 HZA UNIVERSAL &i&) L 2, 350 /5
ETHEAFIELR. 2 BB A T k% “ SYMPHONIC” F1 “GLORIC” (298, 522/298, 495 #% &, 2006
££ H 7 UNIVERSAL 2if) PA%:4% 3, 300 /5= o B4 % E ZODIAC MARITIME .MR2 Zjh#2“LAIMA” (37, 330
FREM, 2003 5 E HYUNDAT i) BA 850 /5%t H &4 EIJE SOECHT LINES.
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— R AU 2 B UK e T SR B VR 358« BT BE T 37 AR T Bk (i 5 — AN A T RIE 50 <ot/ 8 )
MRMRESERE, HENHRENFRERS /1. BEYETS, mBRTIHTRE R LHBUFK
WAl BB AARECESHER, SMEMHEER TSR EREHBUEHEE. A5, Zit
[ e 0 i #8 B B IETE RS, FVIREE TS TEWS, BHFHFRERBERDR, H
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Week 31, 2018 pansea
—.\ FEMRTIE
eGSR
BR KR REM/TR - S5 SR (ﬂﬁ'{) &
BULKER 2 208,000 SWs SINOKOR 2020 51 TIER Il
FOREMOST
BULKER 2 84,000 OSHIMA OREMOST  2020-2021 ; ;
TAIZHOU
BULKER 1 38,500 e SWISS 2020 21.8 ]
TANKER 242 115,000 DAEHAN SINOKOR 2020 46 TIER II
TANKER 242 50,000 HYUNDAI 0SG 2019 37 ]
MIPO
TANKER 2 50,000 ONOMICHI  NISSEN KAIUN 2020 36 ]
LONG TERM
DELOS CHARTER OF
VLEC 343 93,000 SAMSUNG S 2020 15120
USG TO CHINA
AR 2018 2019 2020 JSRANAE-g
ULCCVLCC 27 56 25 108
SUEZMAX 19 19 11 49
AFRAMAX 37 52 19 108
PANAMAX 10 14 13 37
MR TANKER 98 155 52 305
CAPESIZE 29 74 66 169
PANAMAX 39 109 58 206
SUPRAMAX 57 73 44 174
HANDYSIZE 59 51 23 133
|| I R 1 R 7 N S O, B < I (T /A -3-
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Week 31, 2018 panseca
=. —FBR3F
BULKER(EL B¢ A1)
BREM EEEH i o .
i (DWT) (4F) Al EHL (US$M) Sesit &
STELLA .
T 180,337 2011 Ki%E
STELLA o
176,357 LA R :
CHARLENE " MAN B&W 110 EB i ON
STELLA 2012 N (SINOKOR) ~ SUBJECTS
v 176,000 VT
STELLA JADE 175,932 SUGET
7/7H
DUBAI STAR 75,202 2001 SAMHO B&W 8.2 H 11,618 LDT
TAI PROFIT 73,105 2001 SUMITOMO SULZER 8 th 7/7H
AQUARIUS 5/5H
e 53,478 2005 IMABARI MAN B&W 9.8 il C4X30.5T
8,474 LDT
5/5H C4X30T
JIN LI 50,777 2001 OSHIMA SULZER 8.6 ] 8185 LDT
TANKER(JH#)
REM EEER i o
\ j:_: Nid K
2 o) () I o sgy  FF &I
NICHIOH 303,994 2004 UNIVERSAL B&W 23.5 e 39,700 LDT
SYMPHONIC 298,522 33 S
2006 UNIVERSAL ~ MANB&W  _ 2. (ZODIAC 40,466 LDT
GLORIC 298,495 MARITIME)
e
LAIMA 37,330 2003 HYUNDAI B&W 8.5 (SOECHI -
LINES)
CONTAINER(& 36 #1)
REM BEEMG Hris s
jz N y
o o ) - LG i
PATRAKOS 51,532 2010 HYUNDAI WARTSILA 15 - 4,400 TEU
1,157 TEU
SINAR BATAM 17,224 1998 SHIN KOCHI  MITSUBISHI 6 Hnd C2X40T
5,708 LDT
Y| I T 1= R N < G B < N 1 /A= -4-
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Week 31, 2018 panseca
v IRRTIH
I B W
i At i 4 FEM B EiEHM Hr ¥ (USD/ 42 i) i ¢
y > % ple ) é}
PCC RYUJIN 14,080 11,125 1993 A0S(RTINBILAS iy, 2 BN
R
MT BUNGA 4450 I BRZT MY, 4
TANKER KELANA 3 105,784 16,991 1998 YD) HAthy
MT EAGLE 445K LIRS M, 42 i
TANKER AUSTIN 105,257 16,749 1998 YD) HoAth
DEMO COUNTRY MARKET GEN CARGO CONTAINER TANKER
RANKING SENTIMENT PRICES PRICES PRICES
1 Bangladesh Declining USD 410/1t Idt USD 435/1t Idt USD 425/1t Idt
2 India Declining USD 405/1t Idt USD 430/t Idt USD 420/t Idt
3 Pakistan Declining USD 400/1t Idt USD 425/1t Idt USD 415/1t Idt
4 Turkey Weak USD 280/t Idt USD 280/t Idt USD 290/1t Idt
5 China Declining USD 150/t Idt USD 170/t Idt USD 160/t Idt
Y| I T 1= R N < G B < N 1 /A= -5-
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Week 31, 2018 pansea
T EFBRIEESZFFRRME N
BALTIC EXCHANGE (2018 4E 07 A 23 H1{&h)
BALTIC SALE & PURCHASE ASSESSMENT (BSPA)# & {1 L& 54
A HEM i Hri& (USSE ) A2k (USSTE )
VLCC 305,000 ik 5 4 61.811 +0.221
AFRAMAX 105,000 ik 5 4 29.837 -0.051
MR PRODUCT 51,000 BN 5 4 25.917 -0.042
CAPESIZE B/C 172,000 ik 5 4 35.761 +0.262
PANAMAX B/C 74,000 ik 5 4 21.899 +0.029
SUPER HANDY B/C 56,000 Bk 54 18.438 +0.058
BALTIC DEMOLITION ASSESSMENT (BDA)¥ B (iR AR5
i A X 5 L= A s (£ 75/ M) FEZE4 (3£ 58)
DIRTY TANKER a8 15,000-25,000 229.000 0.000
DIRTY TANKER Y ONL 15,000-25,000 431.000 -6.000
CLEAN TANKER a8 6,000-10,000 226.000 0.000
CLEAN TANKER Y ONLT 6,000-10,000 431.500 -4.500
BULK CARRIER o8 7,000-12,000 218.000 +1.000
BULK CARRIER Y N 7,000-12,000 423.000 -6.500
75 HiIaEEY TN
WoW K BANT: USS$
% MG NS 5 £ HAMY 10 £EHAMS 20 R 1 Y
VLCC $86M $62M
300,000DWT $89M (M) (+0.5M) $38M $18M $23,000PD
SUEZMAX $58M $42M
150,000DWT $60M (+1M) (+1M) $26M $10M $16,500PD
AFRAMAX
110,000DWT $49M $45M $30M $19M $7M $14,250PD
PANAMAX $29M
70,000DWT $43M $41M (M) $17M $5M $13,500PD
PRODUCT
51.000DWT $36M $35M $26M $16.5M $4M $13,000PD
B A BN DR & 5 SR 10 EHAME 20 SE R 1 4EFH L
CAPESIZE $50M $36M $18,500PD
170,000DWT $48M (+1M) (+1M) $23M $12M (+1500)
PANAMAX $13,500PD
74.000DWT $28M $29M $22M $15M $8M (+500)
SUPERMAX $12,300PD
56,000 DWT $26M $27M $18.5M $14M $6M (+400)

R W HLERERGERARQA -6-
EHFE LK dlkiE 1110 5 4 KB 2207 W15 :+86 755 26421639 W[ 48 : snp@centurypansea. com



W
Week 31, 2018 panseca
€. BEBHEY
B Z KRS (BALTIC EXCHANGE INDICES)
ARt *H EHA EE JZAL FAA FRNE
BALTIC DRY INDEX 1,676 1,689 933 -13 +756 +81.03%
BALTIC CAPESIZE 3,197 3,205 1,139 -8 +2,066 +181.39%
BALTIC PANAMAX 1,588 1,557 1,109 +31 +448 +40.40%
BALTIC SUPRAMAX 1,035 1,023 789 +12 +234 +29.66%
BALTIC HANDYSIZE 553 560 498 -7 +62 +12.45%
BALTIC DIRTY TANKERS 759 723 640 +36 +83 +12.97%
BALTIC CLEAN TANKER 503 500 544 +3 -44 -8.09%
N BERESTHEMENETHEE
BE M THRMENLF e
ARRY FE ML FIHE — e K BRI
S7 22 A R B PO
5T o) 180,000 24,496 25,076 2.31%
B AR B 1 A
RIBBE AR 82,500 13,704 13,597 +0.79%
(5 T/C routes)
& SRR LA 0
(4 T/C routes) 74,000 12,688 12,529 +1.27%
ji R A AR 0
(10 T/C routes) 58,328 11,405 11,299 +0.94%
5 {5 B 15
%i‘ﬁiﬁi* N 52,454 11,112 11,006 +0.96%
(Derived value)
RAERI B A P
(6 T/C routes) 28,000 8,078 8,207 1.57%
B2 RS AR A A -7 -

EHFE LK dlkiE 1110 5 4 KB 2207 W15 :+86 755 26421639 W[ 48 : snp@centurypansea. com



o
Week 31, 2018 pansea
L. BHEAT S
Bz
R 7H30H 7H23H AL E Tk B E
BCTI 500 507 -7 -1.38%
BDTI 768 727 +41 +5.64%
DIRTY TANKER fi28 & $8% 7H30H 7H23H AL AE Tk Bk 1R P
TD1-280K MT ME GULF TO US
GULF WS 20.23 18.95 +1.28 +6.75%
TD2-270K MT ME GULF TO
SINEARGRE S 52.88 48.88 +4 +8.18%
TD3-265K MT ME GULF TO
JAPAN WS 52.04 48.35 +3.69 +7.63%
TD8-80K MT KUWAIT TO
SINGAPORE -WS 103.11 102.39 +0.72 +0.70%
TD15-260K MT W AFR. TO
CHINA WS 51.67 48.52 +3.15 +6.49%
CLEAN TANKER 28 X 2 7H30H 7TH23H 2 AtE K ki
TC1-75K MT MIDDLE EAST .
e e 102 104.13 -2.13 -2.05%
TC5-55K MT MIDDLE EAST TO
JAPANWS 111.67 116.28 -4.61 -3.96%
CLEAN TANKER ASIA fiZ _
N sk 7H30H 7H 23 B A E BRI
TC7-30K MT CPP SINGAPORE
e e 190.72 185 +5.72 +3.09%
TC12-35K MT NAPTHA ;
SIKKAWCITO JAPAN-WS 147.72 151.11 -3.39 -2.24%
SRt A ($/BBL) 7H30H 7H23H B AfE ik B
it hr 75 73.4 +1.6 +2.18%
WTI 70.1 68.3 +1.8 +2.64%
WYt aDRXER LS AR A A -8-
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Week 31, 2018 panseca
+. EfRAZEmNMIEIER
b K 2w dm A i Fe 3
IR 7H30 HEEME 7 H 23 HEEMK JAZAk Tk R E
FiAZHT TSI CFR A [E R
JM25 L] G7(COKING 181.93 183.13 -1.2 -0.66%
COAL CFR CHINA)
FiAZHT TSI FOB ACH| AR
Ji EE R3] 5% (COKING COAL 182 183 -1 -0.55%
FOB AUSTRALIA)
riiyap LS 7H30HEEME 7H 23 HEEMK JEZAk Tk R E
HAC FTEN E JE 76 . 4200KC
GAR Zj /715 FOB f8%itk ; i 0
(INDONESIAN 4200KC GAR 48 I M AT
FOB THERMAL COAL)
KB RHEH 7 H 30 HEEME® 7 H 23 HEEMHE JEZs4k Tk Bk 1 P
ESE k(4 897.6 863 +34.6 +4.01%
KR KFEE 380.4 365.4 +15 +4.11%
ISR E=E4 29.01 28.34 +0.67 +2.36%
SIS R Sk i=E-(4 332.4 323.2 +9.2 +2.85%
EZIEH 561 527.6 +33.4 +6.33%
O MRS (CFR) 7H 30 HEHM®E 7 A 23 HEHEM JE 24k Tk ke
62% i S I 66.95 65.1 +1.85 +2.84%
58% it Sr MM ¥ 55 53.15 +1.85 +3.48%
65% b A7 B PE R 94.15 927 +1.45 +1.56%

FImHaLHERLSAERAD A
I K gl KA 1110 5 9 i KR 2207

W, 15 :+86 755 26421639

W[ 44 : snp@centurypansea. com
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+—\ T 0iEIEH B0 EBHE

BDI-Dry Market Index (08/01/2017-07/30/2018)

07/30 | 1,703.00
+= EEEMXREN
BUNKER PRICE(US$/T) H#i: 2018.07.27
PORT 380CST 180CST MGO
ROTTERDAM $442.00 $ 467.00 $638.00
FUJAIRAH $ 460.50 $530.00 $732.50
SINGAPORE $475.50 $507.50 $645.00
5740 BUNKER PRICES(2017.06.01-2018.07.27)

Jul 24 14 4 25 16 & 27 18 11 Feb 8 29 20 11 Jun 22 13

SINGAPORE 3BOCET

SINGAPORE 1B0CST e 5|NGAPORE MGO

ROTTERDAM ZB0CET s ROTTERDAM 1B0CET

— ROTTERDAM MGD FLUAIRAH 3B0CST m— ELAIRAH 1B0CST FUIAIRAH MYGD
G ARERAUEEATFAE, FERBEREESE. A4 7% IR & BT8R TR PT S 310 45 B ok KUK A AR (T 4T .
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