Week 23, 2019 pansea

KEFTEEEEMT Y, BRMRENIRE K 75 K, EEDAMEM RS LA K, BRERMT
26 R, BREFETHETEESEEEMER (BDD) T 1,096 &, FHKIEA 2. 81%.

YRR BRI BB A 5 KA P H M4 13,258 £I0, B— AR LB 8. 29%; FETE/REBUEAL 5 RAL T
BHME 12,407 5, B— AR LK 1. 72%; EED B 4 XL FHHME 10,618 T, &
— JA AT 5K 1. 65%; #ERERIBM 10 FAILR FHHM S 8,468 £yu, B—A AT T 2k 3. 38%; RIER
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FrEM T, H AR =M A (SANTOKU SENPAKU) i H 7E KE R YEIZ )15 T BT 7 2 £ ULTRAMAX
RIBR SRR, BIARE T 2020 EERERIZAST. EBEMABREBEZEAELSHEM THRITET 2 # 37,800
EHREM R ERESEE, B4R 5,000 FEIG. LOU KOLLAKIS B T 7 ik CHARTWORLD 7E T BHRREiT
i& 2+2 #8 115, 000 FE M FEiME, FEMA 4,600 FETT, tHRITE 2021 241, FFERBMREREE
525 (MAERSK TANKERS) & HBA\PUTERMERA KRR 4 88 LR2 B A& EITHE, X
O -EWRIEEHITH LR2 ZMMAMAEFHE N —H0. SFEHN4EBERN, SEEMRE
EXMERITH 10 2 115,000 FREME LR2 B pk MM, £ERAE 2020 F£ 2 2022 F321F. HERARE
T3RBERINAEZS DYNAGAS BT 88, Wi 2 f8 180, 000 375K LNG #%, i+XIZE 2022 4E 6 A JEAAT, iX
ZITHEMEL A 4,638 2F T (418 3.895 2% T0) - BRELRR, FIMESEFTREREAR,
BB T 4 100 3R THRIBRE A

BB —F T, REEE/REBURAE “GRM PRINCESS” (82, 177 #,E M, 2011 EFHAE AR LEIE, 7
RE7)BL1, 790 FETHE. BEDREELAL “SEA VICTORY” (77,095 #EM, 2014 4 H 4 IMABARI
2B, T 7 O)LL1, 450 FETTHELF LK NAVIOS MARITIME;  “HARROW” (76, 752 #,E M, 2005
£ H < SASEBO i, TAR 7 ) LA 910 AR uHI . HIETRE NI E k2 #ii2 (STAR BULK CARRIERS)
IEHWET 11 BTFEEM. XEHTAEEMMETT 2012 £5 2014 FA)2E KK 1.395 12
SRS EM gE, B A KT 8, 000 3T &M EBIE A TH 450. 3 J7 B8 R
AT X 11 AR AR E MR 56, 600 FEZ 63, 100 MIARLZE, RWH{E STAR BULK FIHE T/
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YSENJBSEZR;  “TRITON VALK” (55,651 #REMI, 2009 45 H A< MITSUL &%, 55 O, 4X30T =4 F)
PL 1,310 HFETGHMEHEARIEER. KRREREIM “BLUE BALANCE” (45, 713 #EM, 1998 H
Z< TSUNEISHI &%, 5865 [0, 4X30T =4 /) L 480 AETHIMEHE.

W —FET, PR RIME “OKLAHOMA” (105, 465 #REM, 2006 4E H4< SUMITOMO Zi&) LA 1, 850
FETHMEHELBETLE PV TRANS; ZhHRAE “MAERSK JEDDAH” F1 “MAERSK JAMNAGAR ”
(104, 623/104, 588 #,E M, 2011 4 H A SUMITOMO &) PL 3, 030 HETL/EHIMBIT BHEAF I
2% DIANA SHIPPING. MR %% “MARIPOSA” (50, 120 #&EM, 2010 4 H A~ ONOMICHI &) LA 1, 775 /5
EZITCHM I BB L KASSIAN;  “HIGH SUN” (49, 990 #EMi, 2014 F#%E§ HYUNDAI VINASHIN
i) P 2,850 AFETTHIMNE LS L H H LS DITAS SHIPPING. A4B4NTHMILAL “P CHANCE” (8,727
#FHEM, 2000 4£H 2 SHIN KURUSHIMA &%) LA 415 FE TN HE.

FMiTE, ZER/FA/ENNMBRERE X AESMEREET, AR RKRE MR WS REsE
KX, TN, VBHENKEE A 1S HHEG, ERZ TSt &m TR RFNE; Bl
T REREINA, FEIEZE, B #ERKERRERA. BETY, R LANESEEHE
wRPRE, NRFNHELERK, ERWKHEFRIFBETHHOL L EERNHESNEM, FEH
BEFS HIC R R SR i R A RIBRE BB, FMBIEIEHERE. BEHETYg, LREEHEST
ORGSR, JMIKERBEOMBII SRR IMERFRRERE. RECEIAE O KR
W, BAEEAEMR RT —L/ Mgt R) 5140k e (GADANT) , EEEEHriH [ Py i — L4k
B&FFIERHA.
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Week 23, 2019 panseca
—.\ FEMRTIE
eGSR
R WE ARES/TE B T SR (@ﬁ) P
SANTOKU
BULKER 2 61,000 DACKS Ay 2020 i ]
WISDOM
BULKER 2 37,800 IMABARI o 2021 25 ]
OPTION
TANKER 1 300,000 HYUNDAI EVALEND 2020 015  orOR
OPTIONS
HYUNDA KYKLADES DECLARED,
TANKER 2 158,000 SAMHO MARITIME 2021 64-65  SCRUBBER
EITTED
TANKER 2+2 115,000 NEWTIMES  CHARTWORLD 2021 46 i
OPTIONS
TANKER 4 115,000 DALIAN MAERSK 2020 ] DECLARED,
TANKERS ™~
YUJIN DAYANG
TANKER 2 13,200 INTERNATIONAL  OFFSHORE ~ 2020-2022 - -
LNG 2 180,000 CBM HYUNDAI DYNAGAS 2022 195 ]
B 2019 2020 2021 AT %
ULCCVLCC 45 41 11 97
SUEZMAX 15 30 4 49
AFRAMAX 35 23 16 74
PANAMAX 12 16 8 36
MR TANKER 160 101 15 276
CAPESIZE 72 107 33 212
PANAMAX 117 125 40 282
SUPRAMAX 106 108 32 246
HANDYSIZE 83 60 9 152
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=. —FBR3F
LEM BEEH

#7H o )
GRM
R s 82177 2011
SEAVICTORY 77,095 2014
HARROW 76,752 2005
APUS 63123 2014
PYXIS 56,615 2013
HYDRUS 56,604 2013
LEO 56,581 2013
D.
CENTAURUS 069599 2012
HERCULES 56,546 2012
PEGASUS 56,540 2013
CEPHEUS 56,539 2012
COLUMBA 56,530 2012
DORADO 56,507 2013
AQUILA 56,506 2012
DARYA
AN 56,056 2006
TRITONVALK 55651 2009
BLUE
o e 45713 1998

BEM BEEH

2 o )
OKLAHOMA 105465 2006
SAKURA
SANTSONR 105,365 2007
MAERSK
JEDDAH 104,623 S0t
MAERSK 104,588
JAMNAGAR :

BULKER(H{ 2 4%)
Hrig
A EN usew
TSUNEISHI
ZHOUSHAN ~ MAN B&W 17.9
IMABARI MAN B&W 14.5
SASEBO B&W 9.1
139.5 EB
. (CASH &
VL 75 5 MAN B&W SHARE
DEAL)
MITSUI B&W 10.8
MITSUI MAN B&W 13.1
TSUNEISHI B&W 4.8
TANKER(JH%2)
i
SUMITOMO SULZER 18.5
SUMITOMO B&W 23
30.3
SUMITOMO ~ MANB&W )\ <,

Fx

A e
(NAVIOS
MARITIME)

75 B (STAR
BULK)

Bl e
i fiEs

ER
it FE (PV
TRANS)
g (PV
TRANS)

75 B (DIANA
SHIPPING)

I
7ITH
7ITH

10,657 LDT

7/7TH
10,657 LDT

C4X36T
C4X35T
C4X35T
C4X30T

C4X30T

C4X30T
C4X35T
C4X30T
C4X30T
C4X30T

C4X30T

5/5H C4X30.5T
DD 07/2019

5/6H C4X30T

5/5H C4X30T
7,468 LDT

&

16,008 LDT
DD DUE
NOV.2019
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Week 23, 2019 panseca
i i IMO Il
MARIPOSA 50,120 2010 ONOMICHI  MANB&W 1775\ (b piMPROOM
IMO 1II
H
HIGH SUN 49990 2014 vH|T\1L/i§aﬁ\|1 MAN B&W 285 isHHfF;é?rLTGAS DEEPWELL
) BWTS FITTED
IMO 1lI
STRYMON 47120 2005 STX B&W 11 _ PUMPROOM
10,505 LDT
SS/DD
TENACITY 46,803 2004 HYUNDAI B&W 9.7 R PASSED, NOT
BWTS FITTED
SECURITY 46,803 2004 HYUNDAI B&W 9.75 ] ]
IMO 1II
2853'0 35820 2000 DAEDONG  SULZER 58 ] DEEPWELL
8.484 LDT
CHEMICAL IMO IV1II, SUS
CHEWMICAL (e 12288 1999 WATANABE  MANB&W 455 B i 180 LT
SHud ST STEEL
P CHANCE 8727 2000 |, nysma MANBEW 415 ] 16 GRDS
2828 LDT
ARMON
LAGAN 7,197 2008 VIGO, SPAIN MAK 4 7R ASPHALT
CONTAINER(Z3:45/)
WEM BEEH Hr g -
* s D
24 o) ) A o sgy KX B
HANSA . 1,740 TEU
o RG 23419 2007 P g S MAN B&W 6.4 i M
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Week 23, 2019 pansea
RIS
v M W B
AR A BEM L EiEHM ¥ (USD/ 42 1) X
HOPPER . -
FeEnes NOON ISLAND 13,571 3,660 1977 325(ELFRBLARAE M) B
MPP BRAVE-M 9,498 3,677 1985 426 B
SUCTION e
[ HE A~ pit REd
DREDGE AL YARMUK 5,675 3,769 1979 325( EFRILARAE M) Ef s
DEMO T MARKET GEN CARGO CONTAINER TANKER
RANKING SENTIMENT PRICES PRICES PRICES
1 India Steady USD 42011t Idt USD 440/t Idt USD 430/t Idt
2 Bangladesh Declining USD 410/t Idt USD 430/t Idt USD 420/t Idt
3 Pakistan Declining USD 400/t Idt USD 420/t Idt USD 410/t Idt
4 Turkey Steady USD 260/t Idt USD 260/t Idt USD 270/t Idt
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Week 23, 2019 pansea
T, B REESEMIRARG

BALTIC EXCHANGE (2019 £ 5 A 20 H&i4r)
BALTIC SALE & PURCHASE ASSESSMENT (BSPA)3: B [ #5-Z {4
i) FRE M Ay #r#& (USSE J3) JEAZAk (USSE )
VLCC 305,000 Bk 54 67.234 0015
AFRAMAX 105,000 Bk 54 33,678 +0.002
MR PRODUCT 51,000 Bk 54 27.868 +0.017
CAPESIZE BIC 172,000 Bk 548 35.447 -0.039
PANAMAX B/C 74,000 Bk 548 21.000 -0.025
SUPER HANDY B/C 56,000 Bk 5 4 17.505 -0.097
BALTIC DEMOLITION ASSESSMENT (BDA)¥ % (iR AR5
e i X % L2 KA W% (& 0/ JAZE4k (3£78)
DIRTY TANKER VokBE  15,000-25,000 444.000 -4.900
CLEAN TANKER VONT 6,000-10,000 437.900 4700
BULK CARRIER VONT 7,000-12,000 434.300 -5.200
75 HIHEEY TS
Wow BAfT: USS
% MG NS 5 F HRA 10 ZEHAMS 20 R 1 Y
VLCC $95M $69M $46M $35,000PD
300,000DWT $91M (+2M) (+2M) (+1M) S18M (+3000)
SUEZMAX $65M $23,000PD
150,000DWT $61M (+1M) $48M $34M oM (-1000)
AFRAMAX $49M $34M
PANAMAX $16,500PD
70.000DWT $43M $43M $30M $18M $5M o0,
PRODUCT $15,000PD
&1 000DV/T $37M $37M $28M $17M $4M 1000
B A rEM e 5 RN 10 SEHAMG 20 FHAM 1 L
CAPESIZE
170.000DWT $50M $51M $36M $23M $OM $15,500PD
PANAMAX
74 000DWT $20M $30M $23M $14M $6M $10,500PD
SUPERMAX
i $26M $27M $17M $13M $4M $10,500PD

VEAF (+) R 24 J B L A TR B A, (-) R A F e A B >

S || 12 R 2 N 5 S 7/ B < B - /N -7-
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Week 23, 2019 pansea
+.\ ETRIEEH
EZ HHEHE ¥ (BALTIC EXCHANGE INDICES)
it A A ERE JAZ4k EAL FEAR R
BALTIC DRY INDEX 1,096 1,066 1,156 +30 -90 -7.79%
BALTIC CAPESIZE 1,620 1,545 1,602 +75 -57 -3.56%
BALTIC PANAMAX 1,335 1,304 1,192 +31 +112 +9.40%
BALTIC SUPRAMAX 752 778 1,061 -26 -283 -26.67%
BALTIC HANDYSIZE 398 393 583 +5 -190 -32.59%
BALTIC DIRTY TANKERS 636 665 754 -29 -89 -11.80%
BALTIC CLEAN TANKER 537 527 549 +10 22 -4.01%
I\ EEHETHRBEEMEEINEE
B T EIRE S e s
it BEM BRI E — A& Tk B IE R
TR R T A 0
(5 T/C routes) 180,000 13,258 12,243 +8.29%
R R R 5 15
AR 82,500 12,407 12,197 +1.72%
(5 T/C routes)
B0 5 E AR O 0
(4 T/C routes) 74,000 10,618 10,446 +1.65%
T A R A e
(10 T/C routes) 58,328 8,468 8,764 3.38%
RAE LB 0
(7 TIC routes) 38,200 7,975 7,783 +2.47%
RAE TR 0
(6 T/C routes) 28,000 6,011 5,881 +2.21%
Y M ENREHE LS AR A A -8-
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Week 23, 2019 pansea
L. B ST
HRBHT Y
B 6 H3H 5H 24 H A Tk Bk 1R R
BCTI 523 527 -4 -0.76%
BDTI 634 665 -31 -4.66%
DIRTY TANKER fi28 & $8% 6 H3H 5H24H AL AE Tk Bk 1R P
TD1-280K MT ME GULF TO US .
R 17.95 18.68 -0.73 -3.91%
TD2-270K MT ME GULF TO .
ey s 39.54 42.08 -2.54 -6.04%
TD3C-270K MT ME GULF TO
ST 38.83 41.38 -2.55 -6.16%
TD8-80K MT KUWAIT TO
S NEARGIEE 109.17 111.11 -1.94 -1.75%
TD15-260K MT W AFR. TO .
T 40.38 43.33 -2.95 -6.81%
CLEAN TANKER fiZ8 & 8% 6 H3H 5H24H AL Tk 0
TC1-75K MT MIDDLE EAST .
ST AR 105.94 107.56 -1.62 -1.51%
TC5-55K MT MIDDLE EAST TO
JRRAN AT 116.78 117.22 -0.44 -0.38%
LEAN TANKER ASIA JjiZ _
c N LTS 6H3H 5F 24 H Al BRI B
TC7-30K MT CPP SINGAPORE .
RS A 159.22 159.89 -0.67 -0.42%
TC12-35K MT NAPTHA .
SIKKA(WCITO JAPAN-WS 145.56 143.72 +1.84 +1.28%
R4 #($/BBL) 6H3H 5H 24 H A Tk B E
pat vz 61.99 68.69 6.7 -9.75%
WTI 53.5 58.63 -5.13 -8.75%
WYl Tt RN RS E R A A -9-
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Week 23, 2019 panseca
+. EfRAZEmNMIEIER
H bR K= N e 5
gz YA 6 H3H 5H27H JAZE4k Tk Bk 1 P
FiAZHT TSI CFR A [E R
JM25 H: 155 (COKING 208 204.75 +3.25 +1.59%
COAL CFR CHINA)
FiAZHT TSI FOB ACH| AR
Ji EE R3] 5% (COKING COAL 200 207 =7 -3.38%
FOB AUSTRALIA)
riiyap LS 6 H3H 5827 H JEZs4k Tk R E
HAC FTEN E JE 76 . 4200KC
GAR Zj /715 FOB f8%itk R 8,250
(INDONESIAN 4200KC GAR 355 38.69 319 8.25%
FOB THERMAL COAL)
KB RHEH 6A3H 5827 H JEZAk Tk R E
EEIEH 901.2 854.4 +46.8 +5.48%
E-RY/ S i=Ed 441.4 419.4 +22 +5.25%
ISR E=E4 27.82 27.57 +0.25 +0.91%
SIS R Sk i=E-(4 327.7 307.7 +20 +6.50%
T =il 529.2 505.2 +24 +4.75%
# O i $E%(CFR) 6 H3H 5827 H FEZE4k Tk ke
62% i S I 98.5 107.5 9 -8.37%
58% it Ar ¥ A 91.4 99.85 -8.45 -8.46%
65% L E TR 115.25 123.55 -8.3 -6.72%
SN 1Y T S TR N S 7 B < B /A= -10 -
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+—. BEREIEH BDI EHE

BDI-Dry Market Index (7/01/2018-5/31/2019)

05/31|1,096.00
1600 .00
1400.00
1200.00
1000.00
800.00
800.00
T Jul | Sep Mo | dan | Miar [ May
+= BEEBXPE N
BUNKER PRICE(US$/T) Hi#d: 2019.05.31
PORT 380CST 180CST MGO
ROTTERDAM $374.50 $398.00 $566.00
FUJAIRAH $395.00 $445.00 $705.00
SINGAPORE $392.50 $424.50 $586.50

BUNKER PRICES(2018.06.01-2019.05.31)

30

e SIHGAPORE 3E0CST s STNGAPORE 150CST  cwsm STHGAPORE NGO s FOTTERDAN 3E0CST o ROTTERDAN 150CST
s ROTTERDAN HGO s FUTATRAH 380CST FUJAIRAH 1850CST FUJAIRAH MGO

ST AMEBRAEATRE, FRENAESEH . A2 TN ER R E R RBRIT SB S RER G AR IEEMTFE.
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