Week 21, 2019 pansea
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P&, a4 H GLORY MARITIME 7R3 g &Mk iTiE 4 4 82, 000 ZREME 2/, SN
K408 2,800 FTE TG, FMWEE TIER 111 HERER, BHE 2021 E4F. Hoh, MEEFASHFIL
RLASIT T 214 6 8 50, 000 FRE M AMAE KRG, B 2 TR N 4 & EITH, 58N
¥e# 3,300 i3I0, Biit 2020 FEZZ AT, iXREMF K% IMO TIER 11 FreEEEE . INE KHiIE A 7 ALGOMA
FABATEG TN BT 8, 9T —#% 38, 000 2 E MBI, &M 3,800 AEIT, HIE 2021
FEXAT. HEMABRMEZHESERFIEM TEITET L& 176,000 525K LNG M, X A2 A2 # M
=HEFEERFIERSE 2 8 NG HRESFNK&EITE, ZKRFIMIIAATH EA 2020 £ £ 2022
4, AFEMGZR ENESEL 7E%6 B DAEHAN ffi) iTi& 7 2+2 % 158, 000 ZRE MM $, it 2020 E3 1.

BB _FMTg, EIRRIEREAL “MARITIME POWER” (176, 346 #EM, 2005 4F H 4~ UNIVERSAL Ztif,
9OAf 9 M)A 1,350 FETHE. EEDAIE M “TRITON GANNET” #1 “LAKE DAHLIA” (78, 821/78, 802
#FHEM, 2009 £E H 4 SANOYAS £i&) A48 1, 380 HE L& HEL A XK PAVIMAR;  “RODON
AMARANDON” (74, 090 #RE M, 2001 £ H 4= NAMURA 2%, 7A87 )L 650 FETHELHEIEK. &
RERIB GG “DELFA” (53, 622 HEM, 2005 FEHM KFERIE, 5485 0, 4X35T 74 f) L 760 3
TN HEAMEIR. RIERBUIRM “ALPINE” 1 “SUMMIT” (37, 349/37, 300 #E M, 2015 4EF5
RARFRE, 4X30T w4 M) DG 1, 465 FHERTHMIEHEARET B LK WHITE LAKE.
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WE _FMT, BRI “LANDBRIDGE PROSPERITY” (308, 285 i EMi, 2016 £ XERE) HES
% [H L% VARDE PARTNERS. MR ZUih#%S “TEAM TAPATIO” (46, 764 #{E M, 2003 45 % i BRODOTROGIR
BiE)LL 1,210 FETHE. LA “VALDAOSTA” (26,200 FREM, 2002 4E&EE SHINA 2i&) DA 720
EuHESEBHFEER.

PTG, HEATIRKIERET, KA BARIFENEIT A REE T8, finhimig, —hmilk
ERNVBRESERSAMREKRAR, H—HHEEFENETHRG, TWHWINEBHR, ZJHEFF
RN RIEZ) 20 ou/ M. REM, AFEREJLERRZ, HRTHEMEREHENS, &
TR R R KM AR B B L. ENETTY, EIRKEERBUTET 5 H 23 HAA. MifdE Bk
MREF M RBUF R ER, o KBBULEE = 4 /5 ELMEA R SR B Sh i 1 R B T SR s e 1
BEAETY, BT&mEMEEBERIET S5 EFERARo A, SmpREiEt, T
TTHEARR.
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Week 21, 2019 pansea
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FAREEIT R
R WE ARES/TE 'S 5 SR (@ﬁ) P
PENGLAI TIER Il
BULKER 4 82,000 ZHONGBAI  GLORY MARITIME 2021 28 SCRUBBER
JINGLU FITTED
LAKER
BULKER 1 38,000 YANGZIJIANG ALGOMA 2021 38 OPTION
DECLARED
JIANGSU ASTON
BULKER 2 8,000 N NS 2020 9.5 -
OPTION
LNG 1 176,000CBM  DAEWOQO MOL 2020-2022 - GRS
TANKER  2+2 158,000 DAEHAN ENESEL 2020 - -
TANKER 2+4 50,000 YANGZIJIANG GLORY MARITIME 2020 33 TIER II
Az} 2019 2020 2021 RAT %
ULCC/VLCC 45 41 11 97
SUEZMAX 15 30 4 49
AFRAMAX 35 23 16 74
PANAMAX 12 16 8 36
MR TANKER 160 101 15 276
CAPESIZE 72 107 33 212
PANAMAX 117 125 40 282
SUPRAMAX 106 108 32 246
HANDYSIZE 83 60 9 152
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Week 21, 2019 panseca
=. —FBR3F
BULKER(B £ 4)
REW D s N

i (DWT) (4F) A EHL (US$M) X E
MARITIME . 9/9H
A 176,346 2005  UNIVERSAL B&W 13.5 Fofi 21399 DT
TRITON

78.821 "
GANNET 2009 SANOYAS  MAN B&W E1/3?c';8H o Aﬁﬂl\j R 7/7H
LAKE DAHLIA 78,802 ( )
RODON 7/7H
A oNDON 74090 2001 NAMURA B&W 6.5 b ] 10971 LDT
. , 5/5H CAX35T
DELFA 53622 2005 AN B&W 76 g 10,086 LT
NITON 5/5H CAX30T
NOSALT 52471 2004  TSUNEISHI B&W 78 ] 5301 LOT
, 5/5H CAX30T
HENG CHANG 42717 1997  IHI-TOKYO  SULZER 43 e 2586 LOT
ALPINE 37,349 - 1465 5B
2015 MEAE  WARTSIA 1205 (wWHITE CAX30T
SUMMIT 37,300
LAKE)
BEAGLE VI 18320 2001 SHIKOKU B&W 47 JEATEE 4/4H C3X30T
CONCORD . C2X30.5T
o 10613 1999  NISHI, JPN B&W 1.9 4 s
TONG CHENG S—— \ AUCTION
702 7,229 2011 WL %15 YANMAR 2.9 i 3/3H C2X25T
TANKER(iH %)
BEM BiEFEH 3 -
: ES 5 ;

24 o ) M o s FF B
LANDBRIDGE ‘ J%E(VARDE  SALE &
PROSPERITY 508285 2016 RHE MAN B&W PARTNERS) LEASEBACK
SUPER SKY 70426 2005 UNIVERSAL B&W 8 E DD G2

: H UNCOILED
TEAM ENDO IMO II
o 46764 2003 BRODOTROGIR  MAK 12.1 B T
ARDMORE MINAMI
A 45744 2004 ooy B&W 9 ] IMO I
VALDAOSTA 26200 2002 SHINA B&W 7.2 J2 FFITE IMO 1lI
COASTAL o
Neastios 5509 2014 - 85 DAIHATSU 45 ] EPOXY
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Week 21, 2019 panseca
CONTAINER(& 3 46/1)
WEM BEEER 3 - 3
i (DWT) (4F) Al EHL (US$M) oot E
Tk 2 2.496 TEU
PUCCINI 34418 2003 DAEWOO - suizer 7.1 (MARSHAL ~ C3X45T
SHIPPING) 11,838 LDT
MAX N #EJENS & 1,118 TEU
T AUR 13,766 2007 4ok MAN B&W 5.7 WALLER) S
. AR A
I M W B
AR M 4 HEM 27 #i& H# HrA& (USD/ 4% ) =5
GC KWEICHOW 23,700 9,432 1994 440(4F PR EIRE
SAWASDEE SR
CONT BANGKOK 20,084 6,960 1996 468 (K It 241 AT 22 M) ENfE
ATOCHT NI DUIR A, B .
2 VAN . . i
CONT  SPIRIT OF COLOMBO 30,703 11,481 000 loniwar el
CONT TANTO STAR 13,193 5.473 1982 SO0 IS )
CONT KAPITAN KREMS 5720 4215 1980 447 D
TANKER MT WARRIOR 45354 12,255 1999 A50(Vk K B HT AT A ) ot
TANKER ~ MT SK,GS‘;?'"NYJ 47314 9,697 1998 285(ifI3k, EEEDURAME) b
DEMO COUNTRY MARKET GEN CARGO CONTAINER TANKER
RANKING SENTIMENT PRICES PRICES PRICES
1 Bangladesh Declining USD 420/1t Idt USD 440/t Idt USD 430/t Idt
2 India Declining USD 415/1t Idt USD 435/t Idt USD 425/t Idt
3 Pakistan Declining USD 410/t Idt USD 430/t Idt USD 420/t Idt
4 Turkey Declining USD 260/t Idt USD 260/t Idt USD 270/t Idt
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Week 21, 2019 pansea
F. EERELE MK N
BALTIC EXCHANGE (2019 £ 5 A 13 Hfi)
BALTIC SALE & PURCHASE ASSESSMENT (BSPA) % iHg L&A 7
fir Ry HEM i #r¥s (US$E ) JAZEtk (US$E /)
VLCC 305,000 oK 54 67.249 -0.079
AFRAMAX 105,000 K 5 33.676 +0.035
MR PRODUCT 51,000 oK 54 27.851 +0.031
CAPESIZE B/C 172,000 oK 54 35.486 -0.102
PANAMAX B/C 74,000 oK 54 21.025 -0.063
SUPER HANDY B/C 56,000 N 17.602 -0.005
BALTIC DEMOLITION ASSESSMENT (BDA)¥ % (iR AR5
fit R X % E=Juivive i (3£ 75/ ) FAZs 4k (3£ 7T)
DIRTY TANKER Y ONGH 15,000-25,000 444.900 -3.100
CLEAN TANKER Y ONGH 6,000-10,000 442.600 -3.300
BULK CARRIER Y ONGH 7,000-12,000 439.500 -4.500
75 HiIAEEN TN E
WoW K BAfT: US$
O M ALEE 5 RN 10 S HIAG 20 FEHARE 1 4
VLCC
300,000DWT $91M $93m $67M $45M $18M $32,000PD
SUEZMAX $21,500PD
AFRAMAX $20,000PD
PANAMAX $15,000PD
70.000DWT $43M $43M $30M $18M $5M (+500)
PRODUCT $13,500PD
51,000DWT $37M $37M $28M $17M $4M (+500)
B A FrE A e 5 SEHAME 10 SE AL 20 SEHAME 1 /Y
CAPESIZE
170,000DWT $50M $51M $36M $23M $9M $15,500PD
PANAMAX
74.000DWT $29M $30M $22M $14M $6M $10,500PD
SUPERMAX
56,000 DWT $26M $27M $17M $13M $4M $10,500PD
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Week 21, 2019 pansea
€. BERIGHER
EZ HHEHE ¥ (BALTIC EXCHANGE INDICES)
gt ¥ A P2 FEZE4k FEARA FARNE
BALTIC DRY INDEX 1,040 1,013 1,273 +27 -260 -20.42%
BALTIC CAPESIZE 1,463 1,371 2,053 +92 -682 -33.22%
BALTIC PANAMAX 1,255 1,198 1,241 +57 -43 -3.46%
BALTIC SUPRAMAX 780 779 1,069 +1 -290 -27.13%
BALTIC HANDYSIZE 385 382 590 +3 -208 -35.25%
BALTIC DIRTY TANKERS 678 697 714 -19 -17 -2.38%
BALTIC CLEAN TANKER 512 516 525 -4 -9 -1.71%
I\ ETHETHREMENETHES
B TSR SRS e
gt HEM BN PR E — A RS Bk R IE
VR 2R B 0
(5/EhoLies) 180,000 11,949 11,856 +0.78%
R S 70 86 1
RSP RO 82,500 11,719 11,283 +3.86%
(5 T/C routes)
2 S AU 0
/e houies) 74,000 10,050 9,694 +3.67%
i R AT Y T M 0
(10 T/C routes) 58,328 8,727 8,712 +0.17%
RAERIEE A 0
(7 TIC routes) 38,200 7,679 7,623 +0.73%
RAFAIE A 0
(6 T/C routes) 28,000 5,775 5,711 +1.12%
EY WM aDHERHLS AR L A -7-
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L. B ST
HWRBHTS
e E 5H20H 5813 H AL E Tk Bk 1R R
BCTI 516 510 +6 +1.18%
BDTI 674 703 -29 -4.13%
DIRTY TANKER fiZk K ig% 5H20H 5813 H AL Tk 0
TD1-280K MT ME GULF TO US
R 18.86 18.45 +0.41 +2.22%
TD2-270K MT ME GULF TO 417 4021 +1.49 +3.71%

SINGAPORE -WS

TD3C-270K MT ME GULF TO
CHINA-WS 41.05 39.29 +1.76 +4.48%

TD8-80K MT KUWAIT TO

SINGAPORE -WS 112.5 113.89 -1.39 -1.22%
TD15-260K MT W AFR. TO ;
CHINA VS 41 39.92 +1.08 +2.71%
CLEAN TANKER HiZk & fa % 5H20H 5413 H AL AE Tk 2k 1R P
TC1-75K MT MIDDLE EAST
COLE-JAPANANS 108.25 106.63 +1.62 +1.52%
TC5-55K MT MIDDLE EAST TO .
APANAS 118.33 118.06 +0.27 +0.23%
CLEANTANEERASIARLEX © sh20m 5413 H A {Lfl WERIEIE
TC7-30K MT CPP SINGAPORE .
O EC AUS VS 161.81 165 -3.19 -1.93%
TC12-35K MT NAPTHA .
ST e 131.25 131.39 -0.14 -0.11%
R4 #($/BBL) 5H20H 5413 H A Tk B E
i fe 71.97 70.23 +1.74 +2.48%
WTI 63.1 61.04 +2.06 +3.37%
WYl Tt RN RS E R A A -8-
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+. EfRAZEmNMIEIER
H bR K= N e 5
L 5420 H 5413 H JAZE4k Tk R E
PiAZHT TSI CFR w E AR
JM25 H: 155 (COKING 206 204.5 +1.5 +0.73%
COAL CFR CHINA)
PiAZHT TSI FOB AR
Ji EE R3] 5% (COKING COAL 208.5 207 +1.5 +0.72%
FOB AUSTRALIA)
riiyap LS 5420 H 5413 H JEZs4k Tk R E
HAC FTEN E JE 76 . 4200KC
GAR Zj /715 FOB f8%itk y -1.14°
(INDONESIAN 4200KC GAR 39 3945 045 1.14%
FOB THERMAL COAL)
KB RHEH 5420 H 5413 H JEZAk Tk R E
AR 850.6 826 +24.6 +2.98%
£ R KIS 400.6 370.6 +30 +8.09%
EASR ik =514 27.97 27.12 +0.85 +3.13%
EASR SEi=r 4 301.8 293.4 +8.4 +2.86%
EFIRM 490.2 446.8 +43.4 +9.71%
# O i $E%(CFR) 5H 20 H 5413 H FEZE4k Tk ke
62% i A IR 100.65 94.65 +6 +6.34%
58% b A IR AT 91.9 86.7 +5.2 +6.00%
65% i o B PE ¥ A 116.7 110.8 +5.9 +5.32%
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+—. BEREIEH BDI EHE

BDI-Dry Market Index (7/01/2018-5/17/2019)
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BUNKER PRICE(US$/T) Hi#d: 2019.05.17
PORT 380CST 180CST MGO
ROTTERDAM $408.50 $432.50 $635.00
FUJAIRAH $430.00 $470.00 $720.00
SINGAPORE $427.50 $ 459.50 $ 640.50

BUNKER PRICES(2018.06.01-2019.05.17)

Jun 22 13 3 24 14 5 26 16 7 Jan 23 13 6 27 17 9
e STNGAFORE 380CST e SINGAFORE 180CST  emmmmmn SINGAFORE HGO e ROTTERDAN 350CST s ROTTERDAN 1850CST
s ROTTERDAN. HGO e FIITATRAH 380CET FUTAIRAH 150CST FUJAIRAH MGO

ST AMEBRAEATRE, FRENAESEH . A2 TN ER R E RATRBNIT SB S RERE AR IEEMTFE.
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