Week 12, 2019 pansca

FRATFHREANG, BEEESNREERREENBRNH TG RM. K, FIREEE
TREOKIE L8k 285 /&, EEDAMEHIEE T 11 &, BREMMSNREME 4 5, REET HE
FHRIREGZEIEMEH BDD T 730 &, FKIEAN 12. 48%.

Yo URRIBUIRAL 5 KNI P HME 6,041 =70, B — AT LK 39. 68%; REFE/REBUILAE 5 KFNILF
¥WHM& 9,052 E56, B—RER L 3.57%; EEDSEIEEM 4 ZMRFHEME 7,283 %50, B—
FA AT Lk 4. 48%; #ER(ERIE SN 10 ZAL P HME 8, 705 270, B—FIRI T 0. 72%; RAERIEL
R 7T MR TFHHME 8,317 K75, B— AT Lk 4. 17%; REZIEHM 6 ZMEFHHME 6, 480
£J6, B—RR LK 4. 36%.

¥ri&METi Y, DOUN KISEN ZERS @ RIS T RAIT#E T 2 8 81, 400 HEM R FE/REBURM, BT 2021 4

At EBHVATEHAEHEXZNEMR TREITET 2 # 80,000 HREM-FEE/REBUILM, 2 EHH

FTHIEAE 2021 4F FRER AT, EREEENTE 3,400 FETLEL. TEEBREXETEEZEET A

ITET 448 62,000 2B FBAEM, THBE 2020-2021 ERELEAT. EIEREE L TSV ERE

JCWIENE]1T1E 6 48 8, 000 HE MM, HMNHE 4 AIFIERESERAT, FEEM LN 800 HETT.

WILELEAHEHEIRELS=Z=EETHH THEITE T 3 # 93,000 3275 K& KA ZkeizHi M
(VLEC) , #fEt&7E 2021 EEXX .

B —FMTE, FRE/RBBEA “SBI ELECTRA” 1 “SBI FLAMENCO” (82, 052/81, 800 % & i,
2015 FLHFHFEE, TM 7 0) EH 2,400 FETHEBEAMEKRELR CSL. EEIRIE KM
“ROSALI” (76,728 #&EMi, 2005 £ H A< SASEBO Zi&, 7A 7 0)LL 980 FETTHEAFH IR, £
FRELE 2016 4E 7 H LA 650 FFETIAMAE; “CORVIGLIA” (73,035 #FEM, 1999 FEHEEE, THR 7
1) PA 520 FETGHEBAFE LK. KRRERIBIM “NORD EXPRESS” (58, 785 #EM, 2007 FIEHE
TSUNEISHI CEBU &%, 5 # 5 0, 4X30T =4 H) LA 1, 150 FE LMK HE. RER B “TOKOMARU
BAY” (28,258 #EMi, 2011 4£ H A IMABARI &3, 55 O, 4X30.7T =4 F) L 900 AETTHE.

WM _FMTYE, BRI “OLYMPIC LEGACY” (302, 789 #EMi, 1996 £ H 4~ SUMITOMO & i&) DA
1,900 FETHEL R HFITEELSE; “SEA HORIZON” (298,412 #EMi, 2001 4 H A< HITACHI &) BL
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i) LA 1, 600 J33 70 H S MR Ry %0 Th Ik A CAPE BEALE ”H1“ CAPE BRASILIA” (40, 327 #kE M, 2005/2006
SE 5 B HYUNDAT MIPO #iE) LA 1,800 HEmfTEHELREHE LK. Wb “0XALIS CLOVER” (5, 676
#FEM, 2007 4EH 4% KANASASHI 23%) DL 440 AETHELA TN LK.

M, REEJUARKETSBEHRHERIE, RamAANEURPEFNZZEIFARERZ
B RKBESF AT R AR MU . Sinhr IR 5 T IRORME T S i sesthtr, I B 4ksiRie
% LRER ST HIEAL, A XA — KRB SRR A MR, HEFER B IR FH R,
nEmEMEAR, ETREJLAFRNTRSEEYE, SHERERFENMSAEREF. EBER
%, BEMBEEEERRE, B/ HAERTRICEZEHEL 69.30 MIXA, ICEAKER, LN
W BaTRE, BRGMENTFBTHEIEE, BRNARURRIFLNHA, IXMERNET
%, BETHAEMEERRN. BEHE, NERKTSMEERKMGTHEEEMES S, T
RUARS, MGHRHEENIRIER SRS — B (E.
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Week 12, 2019 pansca
—.\ FEMRTIE
eGSR
R R REM/TE - S5 S (ﬂﬁ) P
NANTONG
BULKER 2 81,400 MY DOUN KISEN 2021 ] ]
TIER III,
BULKER 2 80,000 NAMURA UEuBi] 2021 34  SCRUBBERS
NAVIGATION
EITTED
COSCO
SHIPPING WOODPULP
BULKER 4 62,000 COSCODALIAN  (SHPING 20202021 337 WIQODEUL
CARRIERS
BULKER 6 8,000 WUHU JSW GROUP 2020 8 ]
ZHEJIANG
VLEC 3 93,000 CBM HYUNDAI SATELLITE 2021 122 ]
PETROLEUM
ZHEJIANG
VLEC 3 93,000 CBM SAMSUNG SATELLITE 2021 121.3 ]
PETROLEUM
LNG  2+4 20,000 CBM CIMC SOE SOLTGNAELSEN 2021 50 ]
ICBC BB TO
CONT 5 2200 TEU JIANGNAN FINANCIAL  2020-201 28 Ao
LEASING
CONT 2 653 TEU  HUNAN JINHANG HUNﬁ'}'\lggEAN 2021 - LNG FUELLED
JoAEi | 2019 2020 2021 AT %
ULCCVLCC 65 32 2 99
SUEZMAX 32 27 5 64
AFRAMAX 68 25 17 110
PANAMAX 16 16 8 40
MR TANKER 193 88 7 288
CAPESIZE 86 100 25 211
PANAMAX 143 97 14 254
SUPRAMAX 116 85 21 222
HANDYSIZE 82 40 3 125
WISl A S A R A F -3-
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SBI ELECTRA
SBI FLAMENCO
SBI LAMBADA
SBI CARIOCA
SBI CAPOEIRA
SBI MACARENA
SBI PEGASUS
SBI URSA

SBI SUBARU

ROSALI

ATLAS B
CORVIGLIA
NORD EXPRESS

GHENT

NIKIFOROS

TOKOMARU
BAY

Ey S

OLYMPIC
LEGACY

SEA HORIZON

AGRIOS

ASTRO
SCULPTOR

VERA CRUZ

MR SIRIUS

FEM
(DWT)
82,052

81,800
81,272
81,262
81,253
81,198
63,371
61,602
61,571

76,728
76,554
73,035
58,785

58,110

45,693

28,258

HEM
(DWT)

302,789

298,412
106,029

105,109
47,165

46,846

BIEFH
(%)

2015

2016
2015
2015
2016

2015

2005
2008
1999
2007

2011
1996

2011

BIEER
(%)

1996

2001
2005

2003
1999

2007

BULKER(B £ 4)
M E#Hl
THEHT  MAN B&W

kg
MAN B&W
&
DACKS
SASEBO B&W
IMABARI  MAN B&W
CSBC SULZER
TSUNEISHI
OEBL MAN B&W
TSUNEISHI
ZHOUSHAN VAN B&W
TSUNEISHI B&W
IMABARI  MAN B&W
TANKER({H%2)
M F#HL
SUMITOMO  SULZER
HITACHI B&W
DAEWOO B&W
DAEWOO B&W
ONOMICHI _
SUNGDONG B&W

e
sy X &
24 YN 7/7H, BWTS
EACH (CSL) FITTED
SALE &
LEASEBACK
DEAL
: it
CAX30T
. 7/7H
98 b 10,681 LDT
122 i i 7/7TH
2 (OMICRON) 10,270 LDT
. 7/7H, SS DUE
o il 10,627 LDT
s ) 5/5H CAX30T
: 9,029 LDT
14.25 i 5/5H CAX30T
5/5H CAX30T
33 ] 7488 LDT
SS DUE
o ] DD DUE, 5/5H
CAX30.7T
m% =7 ¥
(USS$H) LK &
19 EHATE 40129 LDT
225 Hrhns 40,724 LDT
16 ] ]
" COILED
13.2 il 18,293 LDT
6.2 ] SS/DD DUE
: APR.2019
14.25 i ]
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El £ (SEVEN
ANGELICA AN 46,408 1999 DAEDONG B&W 6.8 \SLANDS)
CAPE BEALE 2005 HYUNDAI IMO 1l
40,327 MAN B&W 18 EB 5 ]
CAPE BRASILIA 2006 MIPO 8,688 LDT
EMMANUEL HYUNDAI B2 IMO Il
TOMASOS e e MIPO B&W 6 (WARUNA)  8,875LDT
SS/DD DUE
RIZOPON 34,999 1999 J7M MAN B&W 4.75 NOV. 2019
SHIN B
WHITE SHARK 20,896 2007 | v e (GOLDEN  STAINLESS
MAN B&W 25 EB
CRIMSON - — e STENA STEEL
SHARK ’ BAYCREST)
OXALIS COATED/
5,676 2007  KANASASHI  HANSHIN 4.4 Hrnk COILED
CLOVER
2 GRDS
CONTAINER(£E R 55/
BEN  BEEH i - o
i oF) ) ) o sy FF 5
# I (CYPRUS
HERMA P 66,583 2006 HYUNDAI MAN B&W 9.6 MARITIME) 2041 TEU
ENfE(TANTO 2,450 TEU
HELENE S 32,878 2006 NAIKAI MAN B&W 9.5 INTIM LINE) e
EYI WD R H LG ARA A -5-

EHFE LK d kg 1110 5 8 KB 2207 W, 1% :+86 755 26421639 W[ 44 : snp@centurypansea. com



Week 12, 2019

v AT

O W B
A i 4 WEM 2 om #2iEBHH M #& (USD/ %z ) X
448.5(H NI PR, &
NT PIRAE 7 1 2004 & E
&L = e S & 1 280 MU, OB L
4520 NI BUR AT M, B+
E
CONT MSC PYLOS 29,651 11,316 1991 460 M) )3
446(E B RIIUIRZT A, %l
CONT MSC RONIT 26,283 7 540 1990 ~ E
5837 R 2) N
JA%(GUP ADRIATIC X 8,877 4 - 295(EEARIUIRAZ M) EfEE
[ e 2 fpt
TRANSHIP MV ORISSA 65,287 19,017 1979 A15(RETF %ﬁuﬂ”’ B
ORIENTAL e
CONT S TIARA 26,336 7,591 1989 468 T
DEMO COUNTRY MARKET GEN CARGO CONTAINER TANKER
RANKING SENTIMENT PRICES PRICES PRICES
1 Bangladesh Steady USD 440/lt Idt USD 460/t Idt USD 450/ Idt
2 India Steady USD 425/1t Idt USD 445/t Idt USD 435/t Idt
3 Pakistan Steady USD 410/t Idt USD 430/t Idt USD 420/t Idt
4 Turkey Steady USD 270/t Idt USD 270/It Idt USD 280/l Idt

I X b KiE 1110 5 9 i KB 2207

YWD T %R A A

W, 15 :+86 755 26421639

-6-

W[ 45 : snp@centurypansea. com



Week 12, 2019
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BALTIC EXCHANGE (2019 4E 3 A 4 Hth)
BALTIC SALE & PURCHASE ASSESSMENT (BSPA)3: % {1 L2 5 4

AR FEM A #ri& (US$SE 7) A2 (USSE /)
VLCC 305,000 K 54 66.969 +0.136
AFRAMAX 105,000 Bk 5 4F 32.976 +0.025
MR PRODUCT 51,000 K 54 27.425 +0.115
CAPESIZE B/C 172,000 K 54 36.366 -0.052
PANAMAX B/C 74,000 K 54 21.570 -0.059
SUPER HANDY B/C 56,000 A 54 18.016 -0.040
BALTIC DEMOLITION ASSESSMENT (BDA)¥ B (iR AR5
i A X % L= Y VA B (3E 78/ ) JAZE4k (3£8)
DIRTY TANKER Y @Ni] 15,000-25,000 433.000 +6.900
CLEAN TANKER Y @Ni] 6,000-10,000 428.500 +5.300
BULK CARRIER Y @Ni] 7,000-12,000 427.000 +5.200
75 HiIAEEN TN E
Wow BARY: US$
O M ALEE 5 RN 10 S HIAG 20 FEHARE 1 4
VLCC
300,000DWT $91M $93m $67M $45M $18M $30,000PD
SUEZMAX
150 000DWT $61M $64M $48M $34M $9M $24,000PD
AFRAMAX
110,000DWT $51M $48M $33M $22M $7M $18,750PD
PANAMAX $14,250PD
70.000DWT $43M $43M $30M $18M $5M (1250)
PRODUCT $13,500PD
51,000DWT $37M $37M $28M $17M $4M (1000)
B A EM e 5 RN 10 SEHAM 20 FE R/ 1 /Y
CAPESIZE
170,000DWT $50M $51M $36M $23M $9M $11,500PD
PANAMAX $10,600PD
74.000DWT $29M $30M $22M $14M $6M (400)
SUPERMAX $10,800PD
56,000 DWT $26M $27M $17M $13M $4M (:200)
VE R (+) R A T e b R TR, (-) e A T ¢ R PR s>
WYl Tt RN RS E R A A -7-
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. REREER

B Z KRS (BALTIC EXCHANGE INDICES)

it A JH L£A &4 Azt F2AL FRUE
BALTIC DRY INDEX 730 649 1,143 +81 -494 -43.22%
BALTIC CAPESIZE 520 235 1,203 +285 -968 -80.47%
BALTIC PANAMAX 883 894 1,618 -11 -724 -44.75%
BALTIC SUPRAMAX 786 790 1,091 -4 -301 -27.59%
BALTIC HANDYSIZE 437 421 627 +16 -206 -32.85%
BALTIC DIRTY TANKERS 735 742 635 -7 +107 +16.85%
BALTIC CLEAN TANKER 606 575 564 +31 +11 +1.95%

N BT THEREMETHEE

BZ TR &ML e
ARRY EM ML FIHE — RS B BRIE FE
ﬁfﬁ%%ff}:f 180,000 6,041 4,325 +39.68%
Jﬁf?%ffef)% 82,500 9,052 8,740 +3.57%
F%ﬁ%%fffs‘)” 74,000 7,283 6,971 +4.48%
%fﬁgﬁﬁiiﬁ 58,328 8,705 8,768 -0.72%
?%%fffe; 38,200 8,317 7,984 +4.17%
(”:"%géfffjf) 28,000 6,480 6,209 +4.36%
EYI WD R H LG ARA A -8 -
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N ERERTS

WIEHT

EiEd 3A18H 3A11H ZAAE o iR

BCTI 613 575 +38 +6.61%

BDTI 730 737 7 -0.95%
DIRTY TANKER #i £k & 163 318 H 3AMH ZAAE Tk B MR B
TD1'280K('\3"JL'\£'%V€SULF TOUS 28.27 31.66 -3.39 10.71%
TDZ‘%TSEX"PTO'\QE ledléF e 60.08 66.33 6.25 -9.42%
TD3C‘27%’|<_|'I\@!\"A'IESGULF e 59.25 65.42 6.17 -9.43%
TDBé?SEX/'PT OKRUEV\-/\'/A\/I-SF = 95.11 95.44 033 10.35%
TD15'2%)|_’E,3"AT _VV\\’/QFR' e 56.27 64.92 -8.65 13.32%
CLEAN TANKER #i£k K 155 3A18H 3AMH ZAAE Tk B0 B

e ‘g’UKL'l\:/'_E e SEAST 97.5 97.5 ; 0.0%
TEo-o5KMT MIDDLE BASTTO 112.5 110 +2.5 +2.27%
CLEANTANEERASIABLER  3h418m 3411 H A {Lfl WERIEIE
TC7'30§ g"; giﬁ SS_'\'/“VgAPORE 167 165.89 #1.11 +0.67%
SIL&E(V&%’BTMJ J'\,IAAI\DZ-II-\II-'\';“VS 121.06 116.78 +4.28 +3.67%
R % ($/BBL) 3H18H 3A1MH AR Tk KR
i 67.16 65.74 +1.42 +2.16%

WTI 58.52 56.07 +2.45 +4.37%

WO LR A RA A 9
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+. BffkRERiiigiEai

H bR K= N e 5
L 3518 H 3A11H JAZE4k Tk R E
FiAZHT TSI CFR A [E R
JM25 H: 155 (COKING 210.5 208.54 +1.96 +0.94%
COAL CFR CHINA)
PiAZHT TSI FOB AR
Ji EE R3] 5% (COKING COAL 214 209 +5 +2.39%
FOB AUSTRALIA)
riiyap LS 3918 H 3A11H JEZs4k Tk R E
HAC BT EN E JE 1 . 4200KC
GAR Zj /715 FOB f8%itk y -1.80°
(INDONESIAN 4200KC GAR S 08 0.72 1.80%
FOB THERMAL COAL)
KB RHEH 318 H 3A11H JEZAk Tk R E
EEIEH 918.6 901.2 +17.4 +1.93%
£ R KIS 381.2 370.6 +10.6 +2.86%
ISR E=E4 29.73 30.04 -0.31 -1.03%
SIS R Sk i=E-(4 313.8 304.3 +9.5 +3.12%
EFIRM 467.2 436.6 +30.6 +7.01%
O MRS (CFR) 318 H 3SH1MH FEZE4k Tk ke
62% i S I 87.9 83 +4.9 +5.90%
58% it Ar ¥ A 79.65 74.25 +5.4 +7.27%
65% i o B PE ¥ A 99.05 95.55 +3.5 +3.66%
SN 1Y T S TR N S 7 B < B /A= -10 -
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BDI-Dry Market Index (5/01/2018-3/18/2019)

03/18 | 721 .00

1600 .00

1400 .00
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800.00

i 60000

+= SEEXREMN
BUNKER PRICE(US$/T) H#: 2019.03.15
PORT 380CST 180CST MGO
ROTTERDAM $416.50 $437.50 $586.00
FUJAIRAH $435.00 $475.00 $725.00
SINGAPORE $434.00 $466.00 $609.00
- BUNKER PRICES(2018.03.01-2019.03.15)
3750
FEE0
$570
$4a0
1390
$300
Mar 22 13 4 25 15 B 27 17 T 28 19 g 30 21 16 B 27
e CTHCAPRE 3B0CST s STHCAPORE 1BQOCST s STHCAPORE NGO e FOTTERDAM 3B0CET o FOTTERDAM 1B0CST
m— FOTTERDAM MCO e FUTAIRAH 3BDCET s FUJAIRAH 1BOCET e T TATRAH B0
RFFEY: AMERBAEARFE, FEREAMULESE. KAFXHERA LR ERFRR AT SBNE RN AR BEMA T
EI W LH®EER LS ARALA -11 -
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