Week 20, 2019 pPansca

AEFERsmTY, BB EE LK 8L A, EEIAMENES L8 &, BRERMHEN
¥ bk 27 5, BRABETWETHRESETES (BDID) T 1,013 &, BKIEN 2. 84%.

TFURRIBUIRAE 5 KNI P HM S 11,856 £Jt, B—FRT Tk 3.97%; FMWRPE/RBBIEM 5 KL T
¥IHMS 11, 283 =76, B— AR LK 2. 16%; EED RN 4 ZNLFHHEEL 9,694 £ju, B—
JART L 1. 87%; BRERESM 10 XML FHHME 8, 712 52Jt, B—ART_LEkK 3. 33%; RERIE
RS 7 AR TFHHME 7,623 %50, B— AT FEL 2. 27%; R{ERIEERA 6 XML FHHME 5, 711
%6, B—RAEI T 0. 7%.

&MY, BB EREEPZ)IGHEATERRARTE T HE 21 AR /R BB, it
1E 2019-2020 XA+ . EHEMZR H-LINE SHIPPING 7EHTAARIEM T T T 2 A% 208, 000 HEM A+
HRBIBUIEAL, FAPRLAE 2020 FEERRZAT, \BREEENLR 5, 400 FTEIC. | A E FRFI5E E PANGAEA
LOGISTICS SOLUTIONS Z£iT (Y 2+2 f8 1A YKZ% 95, 000 R E ik X St it & AEFEK, Fit 2021
FEXAT

B —F NS, DEDRIBUIRAE “PAQUIS” (74, 143 #FEM, 2005 4E H A< NAMURA &3&, 7# 7 0)
Pl 820 HETTHIM B EA T HH L5 . ULTRAMAX BUELf5 /% “LOCH NESS” (61,272 #REM, 2016 £
HZ SHIN KURUSHIMA i, 4X30.7T 54 ) bA 2, 300 /53 TRV % B 4575 i SE5X NEPTUNE LINES.
AE R ERIBUER A “TRENTA” (56, 838 #E M, 2010 EVLshi@EE, 5/ 5 0, 4X35T 74 F) L 1, 000
FETHMEHE. REZEEM “CIELO DI AMALFI” (37,322 #EMi, 2007 4 HZ SAIKI JUKOGYO
i, 55O, 4X30.5T WA R)LL 1, 020 AETHIM R HELBRE LK, “RHL NOVARE” (31, 754
HREM, 2011 EEEDERE, 585 0, 4X30T =4 F) UL 800 AE KM K EAFIEIR.

HWEZFMTG, FEPEIME “SEAHERITAGE” (109, 229 FHEM, 2005 FEiP R HEREE) B 1, 400 A
EJLH LS UNION MARITIME. LRI RUjM# “GLORIOUS” (73,980 # &M, 1999 4 H 4~ ONOMICHI & i)
PL715 FETTHE . MR BIghikmi%e “SEAWAYS ARIADMAR” F1 “SEAWAYS ANTIGMAR” (46, 205/46, 168 %
EM, 2004 FEE STX &iE) Ll 880 A tHEBLBEHAILER.
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Week 20, 2019

FM, KW AEES, MREREK. DTy, FERMBHE LA, fHH
TRCEHRRD . FERFNVBIRERIEINB, M2 FRETRIRRIE, RTAR KRG8 18
J3 R H AR E IR HEAT pP R, T AT B MR R KA SRR — B ). BT, ST
SRR R 23 SRon/ M, BRSSO AR, VCEREIRRE 70, # ALANG KM ARTRMR D, RE D
BHMZZ S, FETRUFTEBHGGENCHE. BEYENY, RE LRI EHHNHEE R,

HEREFHEKMBAKFIREUERTE, /L&A MAREERLE, I EF:XE R ER,

EEITH TR .
=\ ¥EmRTIS
NG
R MR BER/TEU P 5 S (gﬁ) &
WINNING
BULKER 2 210,000 NACKS INTERNATIONAL  2019-2020
GROUP
BULKER 2 208,000 NEW TIMES H-LINE 2020 54 5YRVSA[/EC TO
PANGAEA
BULKER 242 95,000 Gsl LOGISTICS 2021 38 ICE 1A
SOLUTIONS
NO
TANKER 2+2 110,000 NEW TIMES  CHARTWORLD 2021 465 o RUSBERS
VLGC 1  85000CBM  HYUNDAI NISSEN KAIUN 2020
B 2019 2020 2021 AT %
ULCCVLCC 45 41 11 97
SUEZMAX 15 30 4 49
AFRAMAX 35 23 16 74
PANAMAX 12 16 8 36
MR TANKER 160 101 15 276
CAPESIZE 72 107 33 212
PANAMAX 117 125 40 282
SUPRAMAX 106 108 32 246
HANDYSIZE 83 60 9 152
|| I R 1 R 7 N S O, B < I (T /A -2-
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Week 20, 2019 panseca
=. —FBR3F
BULKER(EL )
REW  REEH e N
K (DWT) (£F) Rl EHL (US$M) FH wE
SHIN
SAPPORO 91439 2002 OSHIMA MITSUBISHI 838 i 5] 5/5H
MARU
AN HO 77834 2004 415CSBC MAN B&W 65 ; 7/TH
’ = . 10,529 LDT
7/7H
H
PAQUIS 74143 2005 NAMURA MAN B&W 8.2 THH BT
SHIN il
LOCHNESS 61272 2016 MAN B&W 23 (NEPTUNE 5/5H C4X30.7T
KURUSHIMA
LINES)
TRENTA 56,838 2010 T 5 MAN B&W 10 o ] 5/5H CAX35T
5/5H CAX25T
VICTORIA 46,841 1997 DAEDONG B&W 42 i 5044 LOT
5/5H C4X30.5T
2,{%&?' 37322 2007 Juﬁglglvo MITSUBISHI  10.2 i SEMI OPEN
BOX, 8,060 LDT
. o 5/5H CAX30T
RHL NOVARE 31754 2011 B MITSUBISHI 8 I e
NAFTILOS 27315 2009 MY I A MAN B&W 58 Ry 5/5H CAX30T
TANKER(JH#5)
WEM BEED Hrig .
\ j:_: Nid 3
2 o) &) I M sgy  FF e
SEAHERITAGE 109229 2005 PR A ] 14 UNION ]
: - MARITIME
LR1, COATED
GLORIOUS 73980 1999  ONOMICHI  MANB&W  7.15 ] / UN-COILED
12,862 LDT
2004 STX MAN B&W : J& H AT SS/DD DUE
SEAWAYS P EACH 06/2019
ANTIGMAR !
ARGENT e
AT 33609 2009  KITANIHON ] 1825  (SALMAR IMO 1111
SHIPPING)
|| I R 1 R 7 N S O, B < I (T /A -3-

EH T E LK dal kiE 1110 5 %58 KB 2207 W 15486 755 26421639 Wi 44 : snp@centurypansea. com



W\
Week 20, 2019 panseca
CONTAINER(& 3 46/1)
WEM BN, 3 .
: o N ;
2R (DWT) ) M Hl WS LK &
E.R. SANTA
93,728
BARBARA ’ 15.5 7 it
ER 203 2004  HYUNDAIHI  SULZER  pych  reciNomar) 7849 TEU
MONTECITO ’
GUANGDONG 74 5g3 2006  HYUNDAIHI MANB&W 13 i ] 5642 TEU
BRIDGE
TWEEN/MPP/RORO (X F AR M5/ F i M IR M 4E)
REM BEFEh Hri& .
R g 3:_: S 3
2 o () M o usgy  FF e
ALLCARGO . 3/3H C2X30T
LEELA 13,347 1999 HONDA SAIKI  MAN B&W 26 7 it TWEEN
THORCO 2/2H C2X78T
AFRICA 12,845 2010 HONDA SAIKI  MAN B&W 7.8 ; TWEEN
v IRRTH
I B W 3B
AR M 4 HEM 2 g #2it H# Hr#% (USD/ 43 i) =5
CONT ELAFONISOS 33,843 10,672 1999 478 B[
s, AR IR AE
TUG MISS GUANT 1,109 583 1976  SAS(AE %;';‘w”” IR Ef R
En]
= S e AR fit s = .
TANKER  MT SHINYO OCEAN 281,395 38,220 o001~ A3S(EEM *j}?ﬁuﬂ” B
431(HR, HEr, wlaEFEE]
H
BULK MV ROYAL ARSENAL 48,203 7.197 1999 T A HAth
YANGTZE : I
MPP INNOVATION 30,537 11,697 2002 438( 5 KP4 BLR AT AR) HAh
25k S
TWEEN SWARD 10,700 4,001 1984 442(EDE*$$£H )ﬁ EREEE
DEMO COUNTRY MARKET GEN CARGO CONTAINER TANKER
RANKING SENTIMENT PRICES PRICES PRICES
1 Bangladesh Declining USD 430/t Idt USD 450/t Idt USD 440/t Idt
2 India Declining USD 420/t Idt USD 440/t Idt USD 430/t Idt
3 Pakistan Steady USD 410/t Idt USD 430/t Idt USD 420/t Idt
4 Turkey Declining USD 260/t Idt USD 260/t Idt USD 270/t Idt
WYl aD RS AR A A -4 -
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Week 20, 2019

TR & - ap DR

BALTIC EXCHANGE (2019 £E 4 A 15 HA&)

BALTIC SALE & PURCHASE ASSESSMENT (BSPA) % )8 £ Ll
JAZA (US$E T5)

AR HEM A H % (USSE )
VLCC 305,000 k54 67.272
AFRAMAX 105,000 Bk 5 4F 33.422
MR PRODUCT 51,000 K 54 27.780
CAPESIZE B/C 172,000 K 54 35.850
PANAMAX B/C 74,000 Bk 54 21.189
SUPER HANDY B/C 56,000 N 17.781
BALTIC DEMOLITION ASSESSMENT (BDA)¥ % (iR AR5
i A X % L= Y VA B (3E 78/ m)
DIRTY TANKER Y ONGH 15,000-25,000 455.400
CLEAN TANKER Y ONGH 6,000-10,000 453.000
BULK CARRIER Y ONGH 7,000-12,000 451.400
75 HiIAEEN TN E
Wow BARY: US$
O M AR E 5 RN 10 SEHAMG 20 £E AL
VLCC
300,000DWT $91M $93M $67M $45M $18M
SUEZMAX
AFRAMAX
PANAMAX
70.000DWT $43M $43M $30M $18M $5M
PRODUCT
51,000DWT $37M $37M $28M $17M $4M
B A EM e 5 RN 10 SEHAM 20 FE R/
CAPESIZE
PANAMAX
74.000DWT $29M $30M $22M $14M $6M
SUPERMAX
56,000 DWT $26M $27M $17M $13M $4M

VEAF (+) R 24 J B L A TR B A, (-) R A F e A B >

+0.099
+0.025
+0.012
-0.052
-0.026
-0.016

FZ& 4k (=78)

-0.037
+0.900
0.000

1 L
$32,000PD
(+3000)
$24,000PD
(+3000)
$20,500PD
(+1500)

$14,500PD

$13,000PD
(-500)

1 L
$15,500PD
(+1500)
$10,500PD
(+500)
$10,500PD
(-100)
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Week 20, 2019 pansea
€. BEBHEY
B Z KRS (BALTIC EXCHANGE INDICES)
it PN ERA HAE Azt EX FRAR
BALTIC DRY INDEX 1,013 985 1,472 +28 -487 -33.08%
BALTIC CAPESIZE 1,371 1,290 2,630 +81 -1,340 -50.95%
BALTIC PANAMAX 1,198 1,190 1,245 +8 -55 -4.42%
BALTIC SUPRAMAX 779 752 1,053 +27 -301 -28.58%
BALTIC HANDYSIZE 382 382 584 - -202 -34.59%
BALTIC DIRTY TANKERS 697 645 657 +52 -12 -1.83%
BALTIC CLEAN TANKER 516 536 542 -20 -6 -1.11%
N BEESTHEMRENETEHES
KZ T E N S F e
ARRY FE ML FIHE — e K BRI
VR 2R B 0
(5 TIC routes) 180,000 11,856 12,346 3.97%
B AR T B 1 A
FIREER I 82,500 11,283 11,044 +2.16%
(5 T/C routes)
& SRR LA 0
4 T/C routes) 74,000 9,694 9,516 +1.87%
ji R A AR 0
(10 T/C routes) 58,328 8,712 8,431 +3.33%
RAERIEE A 0
(7 TIC routes) 38,200 7,623 7,800 -2.27%
i@ﬂﬁiﬁ pluj 0
(6 TIC routes) 28,000 5,711 5,751 -0.70%
B w2 RS AR A A -6-
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Week 20, 2019 pansea
L. B ST
HWRBHTS
B 58131 5H3H AL E Tk B E
BCTI 510 536 -26 -4.85%
BDTI 703 645 +58 +8.99%
DIRTY TANKER fiZk K ig% 5413 H 5HA3H AL AE Tk Bk 1R P
TD1-280K MT ME GULF TO US
R 18.45 18.05 +0.4 +2.22%
TD2-270K MT ME GULF TO
ey s 40.21 375 +2.71 +7.23%
TD3C-270K MT ME GULF TO
ST 39.29 36.71 +2.58 +7.03%
TD8-80K MT KUWAIT TO
S NEARGIEE 113.89 111.67 +2.22 +1.99%
TD15-260K MT W AFR. TO o
ST 7 39.92 39.29 +0.63 +1.60%
CLEAN TANKER fiZ8 & 8% 5H13H 5H3H AL Tk 0
TC1-75K MT MIDDLE EAST .
ST AR 106.63 107.56 -0.93 -0.86%
TC5-55K MT MIDDLE EAST TO
JRRAN AT 118.06 106.39 +11.67 +10.97%
CLEAN TAN};;; ASIA fisk X 5513 H 5H3H B Bk I
TC7-30K MT CPP SINGAPORE .
RS A 165 167.67 -2.67 -1.59%
TC12-35K MT NAPTHA .
SIKKA(WCITO JAPAN-WS 131.39 109.89 +21.5 +19.57%
R4 #($/BBL) 58130 5H3H A Tk B E
it 70.23 70.85 -0.62 -0.88%
WTI 61.04 61.94 0.9 -1.45%
WYl aD RS AR A A -7 -
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Week 20, 2019 panseca
+. EfRAZEmNMIEIER
b K 2w dm A i Fe 3
IR 5413 H 546H A4k Tk R E
FiAZHT TSI CFR A [E R
JM25 H: 155 (COKING 204.5 201.5 +3 +1.49%
COAL CFR CHINA)
PiAZHT TSI FOB AR
Jii HE B 1% (COKING COAL 207 205 +2 +0.98%
FOB AUSTRALIA)
riiyap LS 5413 H 546H A4k Tk R E
HAC FTEN E JE 76 . 4200KC
GAR Zj /14 FOB f&%uiy1 8% 0
(INDONESIAN 4200KC GAR 39.45 39.11 +0.34 +0.87%
FOB THERMAL COAL)
KB RHEH 5413 H 5HA6H JEZAk Tk R E
ESE k(4 826 838.2 -12.2 -1.46%
KR KFEE 370.6 370.8 -0.2 -0.05%
ISR E=E4 27.12 27.42 -0.3 -1.09%
SIS R Sk i=E-(4 293.4 298.4 -5 -1.68%
T =il 446.8 441.2 +5.6 +1.27%
# O i $E%(CFR) 5813 H 5H6H FEZE4k Tk ke
62% i S I 94.65 94.1 +0.55 +0.58%
58% it Ar ¥ A 86.7 85.95 +0.75 +0.87%
65% i o B PE ¥ A 110.8 109.6 +1.2 +1.09%
Y| I T 1= R 2 N < G B < N 1 /A= -8-
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Week 20, 2019 pPansca

+—. BEREIEH BDI EHE

BDI-Dry Market Index (7/01/2018-5/10/2019)

05/410|1,013.00
1600 .00
1400 .00
1200.00
1000 .00
800.00
600.00
[ Jul [Sep Mo | Jan | Mar [ May
+= HFEEMX RGN
BUNKER PRICE(US$/T) H#H: 2019.05.10
PORT 380CST 180CST MGO
ROTTERDAM $406.50 $429.50 $609.50
FUJAIRAH $420.00 $470.00 $720.00
SINGAPORE $422.50 $ 454.50 $615.50

BUNKER PRICES(2018.06.01-2019.05.10)

3 24 : 5 26 ' 7 9
e SIHGAPORE 3E0CST s STNGAPORE 150CST  cwsm STHGAPORE NGO s FOTTERDAN 3E0CST o ROTTERDAN 150CST
s ROTTERDAN HGO s FUTATRAH 380CST FUJAIRAH 1850CST FUJAIRAH MGO

GSIEY: AREBRARATFE, FRERNUESE . KA TXER RS SRR BT SIS RENR A RIBEMFAE.

R HHLERERGERAA -9-
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